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FF I, A SCEE A AR SCIRO B T R BT S AR AL 4T (Yoo 5, 2010, 2012;
Nambisan 4%, 2017; QXVLAF, 20175 XUFEAE, 2020), 243\ IPC )2 A X 58 22 19 30 Hh 4L
FHARANT IR ARSI, 14— A 4 T s e T Al B B R A 4 4
FRo S FLF IPC {5 H BB H 5 v 1 1 20 i 0 16 h B9 F AR SUBURRAE , AR U8 A& E R ST
SR RAT OB g KIL ket 2 (2021)) 1 CEBR LRI 265 E IR AT 3
RBMEAFE (2018)), WH “BFRBA O o0 FAR A —[E B 2 BF 47l 432 00 o7 KA
5y (SIC4) —IPC /N (Subgroup)” ST CRY, PUNECFH AR BH IR iy H A it % H
XN B4 TPC AR, MOniE TPC /N 2 1 U HE Aol Bl B R B L fl. i —25, M
AR XGRS B R A B AR TN, A Al 2 T
F ARG B i w555

3. AR

Z2% DIAE SCHR B s (R ERIL AR, 2017), ARSCMA T — R0 2 5. Ak A
(Size) , VARGE=HCASRMIBORM & LR 5 e (Intass) , DAL IS 7= 5 R =11

L ASOR IR RZ T AT A E A SR BT X ALY 1PC S8 —F0/INZ T, LAt i b i) 2 2 1 A e AR BB 30
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B AT BN BT R T 18 44 R BT 50

FefER s PO MR (Lev), DLBESUGHS B0 LR 550t ¢ (Roa)
DA A 5 6 B B LA i s PIRLG — (Duality) , DIEESR RS B4 B S AR (T S 474
oy ML EF G (Diratio) , LIS, #A S B# TR AT @R 00— RIBRG L
(OwnConl) , PASH— RIBARFFIE 7 SR L e AT A B 50 Z IOBOR 2250+ R IR kL
(OwnCon2_10) , LS — RBAR 255+ RBURFF RO B o7 SRR e AT s Aol 4R
(Age) , LCHARAEG WSS AR G — 5 R AR P BOR M it s 4@ i 9 SSME (Ritmean) , LA
AFBE Al Jo o e W i ORI (LA T A b5 A B AR B vEDE (Ritsd) . DUAEBE N Al il e i
Weds RbriE 22 EA AR (IR 1) .

=1 iR St

AL LA i bR fR/ME IN[EN
Tobin Q 5583 2.135 1. 396 0.743 22.300
Digtech 5583 1. 966 1.221 0. 693 8.310
Size 5583 22.355 1.390 19. 600 28. 500
Intass 5583 0. 041 0. 041 0. 000 0.822
Lev 5583 0.414 0. 201 0.011 3.920

Roa 5583 0. 040 0.102 -4.950 0.297
Duality 5583 0. 695 0. 460 0. 000 1. 000
Dirratio 5583 0.378 0. 056 0.231 0. 800
OwnConl 5583 33.820 15. 349 3. 000 88. 500
OwnCon2_10 5583 25.673 13.122 0.573 70. 400
Age 5583 2.862 0.302 1.610 3.710
Ritsd 5583 0. 062 0.019 0.016 0. 144
Ritmean 5583 0. 003 0.010 -0.025 0.052

(W) 4 b B 5 R e 3w b A 4

F2 JE/R T 2001 ~2020 45 [ E il A B R G SRR e #2001 ~ 2018 4,
T B BT BARBGE G L A B (5 L i e B & I ) R
P BT RS o S5 ECT R BT S AT S RO BOR i K i sh 8 AN AT 43, Rl
= MRIITE, EREEEARTFEAFNER, A EAT (BTESER T —
F7OAY  CHE S BEOC T I b B R R SRS R 24 i P ) CORER R ol K S R
(2016 ~2020 4F) ) “F— RZHIBOR, %7 BT RS2 S4B r LB HUR .
KRGS T, HOREZ N I EITF R ARG H . (EAFENE, Liid
P R RS g R R B e TR R U AL B4, 2001 ~2007 4, K& A
SRS ANET LT, 3T 2007 AEIAFIE(E 23. 301 5 2008 ~2020 4, %k B F 2 i
EHSARE B A PR S nIBER R IR AT, AR R R A AR BT A Al 32
R THEE™, MERFHEARNMHT Y, FeiE “—a" BRI LR BUR 20 F
KIRBERERL, AERITEFA BT Al & R H AR W88 I IR, TS 25 7\ 45 ) £ Al
ABCFH ARG G LA, PO H S LRy T ) 8 ORIR YR, 2018 AR HUE &
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2023 4E4 5 1

AL T ol o5 4 L Aol 85 e FE ik 51 89. 523% 119 K- Si4h, Bk & I
T . IS B S 2 BT Al S AE 2019 4R 2020 AR ORI BE R R R ETF,
2018 4EFF R, B AP AURFF AR ECE DR G EE “ LREIR” [, X g%
FIAT AT b HEAT AL, o e 2020 48 (R AR A RS AINE TR ) 385 DU ok A8 Bl st S 41
T HE LR HAE T WA T B AR AR D, X AT RGBT AR IR HOE LRI, S
D ST TE =7 7 N 8

*2 HE _E £l 2001 ~2020 45 55 A B 57 S IR

P HOEECT R T LRI | B R BRIl 2l | L dﬂlﬂkéﬁt?ﬁﬂﬂ ﬂ%ﬂki&%ﬁ B LA
B o (%) bR (%) LRI () | FERIEE ()
2001 28 2. 456 62 2.214
2002 46 3.814 112 2.435
2003 57 4.485 506 8. 877
2004 72 5.286 781 10. 847
2005 100 7.283 1316 13. 160
2006 121 8.345 2602 21. 504
2007 196 12.524 4567 23.301
2008 273 16. 894 5878 21. 531
2009 403 22. 820 8648 21.459
2010 543 25.833 9844 18. 129
2011 736 31. 602 11407 15.499
2012 910 37.249 12859 14.131
2013 1043 41. 888 14719 14.112
2014 1289 49. 425 17931 13.911
2015 1841 65.516 22449 12. 194
2016 2751 87.500 30481 11. 080
2017 3017 84. 747 32065 10. 628
2018 3281 89.523 36532 11.134
2019 3357 86. 677 37213 11. 085
2020 3117 71.986 33976 10. 900

PE—H, G55 CFE U RO GETHrEE (2021)) A SCRECF R BTE Al 4%
MBI BT 7 e . RO iRy . RO BRI Ry s R Kl L Rk
TR, 1R T 2001 ~2020 A8 [F _E Al AR HARA R A& ] i O
BT, B E T AR BT RO A U A S W ) 3 e A S TR R R A
T, B R AR EOR N R LA RO 2 | GRS BT RSy L %L

O XTFHATENE TR CREAFZS, https: //www. cnipa. gov. en/art/2021/5/27/art_66_159677. html ,
77






