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%7 (Farboodi 45,2019 ) o #KHE T PaaS JZ 5 B 59 Tl B4 45 BERE 1 2 T B, Al g
% 38 o 0 R R A AR Ao A, e AR P i AR AT A A L U R S Bl
b AE 7R BT 5 7 o R B A TR JE U D L AT B R R e A Oy 5, S AR
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H AL 2L TR 3K, SaaS 2 S T — R 5 [0 A 6 5 FH 5 5 00 808 Ik 55, T8
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Tk Ak #H47F A i B B A IR R B — 9 i & T DA R B P el E i
A5 = 55 (Hagiu F1 Yoffie, 2009) o 44V £ B 8 °F & 05, F 54515 B 7 1L
AR B R B ROR & R T A0k B B BT A KT £ 2 Ak R A A &
BF, B T3 f At E -GN L T 284 R (Karle 5%,
2020) D, Al FTRE S RIBHE A R, > 1A T BT 62, i & % T BT A #42 A
A BRI
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P, I AT DL o 5 U5 A Xk S0 A Mk A P R R B A L o AT R Il 55 R
W, VR R LR B R T3, Tl BLER P 5 18 BE A8 % AMECRE . A SR A ol 78 565 — 1013k
HERE T Tk BB, WAl 78 5280 H B S AR R - 5Ll bR S 7E5E
ZINXF AN HCOE B L ST R T 58 Y G A S At 4t 7T )
AT BB AR B AR B Il 55, DA el FH P S 43R ER S8 7 o p AR
MR35 d 406 0B R BE 7 o A T S IR A S 4 AR B IE R R AR, - B T R
FE DL PR Ry 5 4 A 0 S T P SE 47 PR 0 %R I (Rochet F1 Tirole , 2003 ) , A it 4%
SCAR T A 1) 45 A 32 07 A e B s Y L S A BB o U B 5 35 R A
G T 0 ZE GO0, BRI AF B 5% AR B 22 R U3 IE AR G | 3K — 3 70 A i ke
T AHEFE G ECFEIKFE

22 X 2% IR M - MR P Rochet 1 Tirole (2003 ) DA M Armstrong(2006) G
P PR Z A G2 B % B 32 Al 75 2 Y O £

@ BE20224F )%, T EF AR 2 AT A 3.67 A8 E K TAGFEIAE 1 Tl
BRGSO BB M-y al G T 3207 Zm A% R .

@ n, WA AR BIE bk Al T O IR 55 1Y W oK BL R A& B B IR 55 1k gn
AE 3 A A% K P IL R ke i, FErp Al X T B IR 55 A9 9 SR A T 3K )R AT R T
B Ik 55 1w ok 2 i

@ fan, RAER TAEB AP ERE L T Tolk HIR M-, 4 T4 F 7 5200 8 #4%
B Z 4%, 2H 70000 A% Z Al #2417 Ml B 3B 00 K A i LR 55, 2 I K T AU B AR R A E 1Y
R G A7l 5 s Tolk 5 3K F 6 4l .

@ Pt FORUL, PG E M AR VT B WS AR A S B AR R e . el TR B R AL R
FEAE 2 2R AR AN B0 1T B2 e 3% 5% w40 2 T 3% (Sundararajan , 2004 ) , 3 H. 2415 E B9 F 6 1 5K
DA 7 2 o 32 o RIS D, AR SR B Tl BB - 5 4% 3T B i 2%, RPSCBGE i 2 T . A
SCHRR A Ad W 2% B0 7 A SRS 2R AT 1 e, TR IR 5t 4.
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AR TR B 8 5 2 5 LI S 14 9 8 T 5 Armstron
2006) . A SCIBHE T £ 1615 A B 327 il MR B D 58 £ 20 F £ e
P AL 4R R T B 0 50 7 By Y L T R R
Tl il 115 AT £ 69357l PR 217 0
=N (7)

Yi2

Z VBT R X N IE R B, 20 Ak F B R A KO T A R &
TR R 55 B B BU BE 0 o LB 45 8 B B 0 B4R KT Al BT BRI T A
FB s oAb, 20 i A B b 3 it A 1A KO R (F, B AR ), X MR I S 1L IR 55
T 322 22 %) T P BB A K (o RA) DU A28 VR 0 2% T st AR . T XGh T
B A8 S ) 2% A1 358 1 4 A ( Armstrong , 2006 ; Rochet Fl Tirole , 2006) , H #4514k
D E S T AME I G AR IR 55 B BT A B 3207 Al B A2 2 & % B0 R
B 3, B RS R , AS 2e — et MBS Tk Aok @ 27 & 5, 8 78 55 3 363 di i
Sovo" BOEEA B A o T AT SCAT R Xk 4 DL A Tl L IR W 0 3RS
FEHARBI M, TTRES R 3 A o, > 1A Tl 76 R &, B7 T8 I 69 3 AR
A g S e Sy Al B A B m A Tl ISP £ X G B 3
R

3. Tl Aol (4 2 AR (28 5 f Ak [l it

BT BRI E, D i FE R T BER S R ML O — Wk B EiE
Tk BB & 9k A S e R, b A Al [5] B A= 7= 5290 7= & p A1 ECHE IR 55
d, AR TP ROF & 5 @5 — A AL Go 4 R AR 7= sy = fhop L 85 0 o
H 5 Tk BB R & 3515 7 G b B R ; @8 — W A% o 8 R A= r= 50 7=
fi p, 55 U AE ok 4 AR Tk HOBC M OF 5 3R A F B A B R @ I 2 AL i bk
AR I HACAE 7= 528 7= b p o TR FITE b XA AR R GRS L B TR 0.,
Mb 2 PRl i) B A 3 R Y Bl A R % 2 L e R Ak U U B 2 A TR
SERE AR BRAR T, Ml 23 3E AT AR B A B 2R TR A e e D LR Ak 7
A .

(=) FEAEMBR UL

Toll Aol ¢ AT A2 R e PR A AR oA B max {max {117, [T, 1T, IT7
B Aok 23 38 ad HL A F A HE AR L O @ O 1Y fe K Ak 09 I B0 R W 1T
T2 1 S5 GHARBEL@TF (15 KA w631 0% BLAIE 11 thesg 215 E 477 A 1%

@ T LI A 1 35 3h 25 R0 8 2 AR R 3 Tl il 59 5T 5 AT 28 ) B0, AR SC A

S PSR A b BB Al AR B — W AT BEAC IC B, o LB [ R A AR A 97 3
B, IR S 7= A — 8 R AT BT, AR S WAV A AT 97 B I
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M, D @)@ —HOR BT RO AL BRI 5 T H A B @, 1
M OA T = max {A T, A TT, AT > 0 B, 4l 5 25 3 47 F & 1k 5 A&, Hop
I N A S Sy R AN (ARSI ¥ 3 E{OR
@ BT HOA B DR IR 2% .
(BB 1Tl i M 2 (5 0 ) < 00 0 5 8 BB K L 42 88 26 7
RS L T 2 M 0K b ARG B Tl Ml R AT 3 AT T £ L
Pl s 0, 20T > 0, P2l <0 A, T el O F- £ e 9 Bl 25 A
A A I T LS W U TR S S, 40 2 9 K B
OA'IT, . ~
o >0, ifa; > a;
B R ELVE AR R D AR (] .

OAN'IT. —~
=<0, ifa; < q
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—~ o—-1
S ).

r,+6 -1+ o,

B 1B 22 B 2 7 SO R BRI o, UK\ RO R A, MR, Al
M3 Bl BUR A5 B B 22, 51 5 4k U B 05 35 (1B 2 B IR 55, X LR A
5 4l Bk A W] R TE AT 5 AL AR AR R B (A LT, > 0) , RNFE RY B ALK GR o BT 7E
1L IXH P 15 A A FOBAIG, TR Al P 15 10 5 28 e AT A9 A Xoh A i B L A
M AT AT RE AT S AR R . B R g e DX B R B A DL e RIS A
YRS (1 T A AEAE — A PR ATl YA 8 4 B B M o, AT 1 B 9 1 01k
P 2 i DX B AR X 97 B B BAT AL, X T X SEAT ML I ATl A AR o
e DU i 24 Y AR BN I e, DR I B4 A 2 1 ol B — 0T G A 7 AR
/I | R B A B 2R Al AP 15 A e 3R A B8R X R AT 5 i X T
AR E o) i TIZBE B9 AT, RI22 M DR AR B A B AR RUAT ML T, A R
L o B, T BEAS AT 55 Bl AR 6 i R A 7 SRR AR A, AT Aol
PN ) S A e R K {5 R R 2 1R A, T B A R B A X A
SR P RS L R o (A AR A AR, BT T LR RF B AR A
Jo A AR 22 3R A% A A T 2 Aol B 2R 7 AN (AT DA R i A ol B S A 7
AR A, i AT DUE o & A B, BN TS s 28 AR AR ol B A 4R G 2 e
VEUEL L T2 4 B B 22 ol 1 2 7 0 B L BT A i 0 R A T B MO 34 O T
oMb IR S 5 1 58 SR 2 SRR B S £ Al Al B S8 e R R e Al 5
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FILAE LK, 6 2004 S 00 4 A3 G DRI Tl ol 0 9 T 7T 5k
B

— H g g JEAT SR A Tk A b 25 g — 20 T I o] Bsp 2E 47 5 40 5% Y 1Y) ke
Wo TolbAeh i e - 5 e % BB LAY H bR ek 0= max{ﬂil * max {17, Hf*}}, B4
Ml 238 e B 0T 3 P bR B D 9 B8 L 95 S0 R 112 5 06 907 £
HARMKLD QT By KA NGB AFE 112 1177, 8% )5 P e & w47 A W 5 1k
e, HAYBERBELOMFKABHLFEFRSGTHERKLD G, MY
AT = min {A"2IT, AT} > 0 BF, Tk Aol 0 A & it 47 R W & 1L A, Ho
AT, = 110 = T AT, = 10 - I B R R AR BE OB THARBELO .G
FAY O 0 1) 3 251

Bt 2 C Tk Ak - & AL % RUB AL ) - 00 3345 B FBE K A Tl Al , B . kA7
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The Dynamic Mechanism of Adopting Industrial IoT Platforms
WANG Yong' WU Shuang’

(1.Institute of New Structural Economics, Peking University ;
2.School of International Trade and Economics, University

of International Business and Economics)

Summary : Platform—based transformation (PBT) is a critical pathway for industrial
enterprises to evolve from “standalone manufacturers” into integrated “ manufacturing—
plus—service providers, ” and it offers a promising avenue for fostering new quality
productive forces through the deep integration of digital and real economies. Building on
the canonical three—layer architecture of industrial internet platforms—infrastructure as a
Service , Platform as a Service, and Software as a Service—this study develops a two—
period dynamic partial equilibrium model that jointly examines platform adoption and
firms’ production technology choices. The model explicitly incorporates multiple sources of
heterogeneity , including firm—level information scale and total factor productivity
(TFP) , regional platformization costs and factor prices, and industry—level capital
intensity. Based on this, we analyze the driving mechanisms and strategic pathways of
industrial enterprises’ PBT, identifying key determinants of their adoption decisions,
timing, and implementation modes (e.g., building proprietary platforms versus joining
existing ones ) .

The theoretical analysis generates several clear and testable predictions. First,
industrial firms with a large information scale-reflecting richer data resources and stronger
information—processing capabilities—exhibit stronger incentives to pursue PBT and are more
likely to do so at an earlier stage. Second, firms in regions with lower platformization costs
face fewer barriers to transformation, making them more likely to engage in platform—based
activities and, in particular, more inclined to build proprietary platforms rather than rely
solely on external platforms. Third, firms with higher TFP, as well as those operating in
industries whose production technologies are better aligned with local comparative
advantage , have a higher probability of undertaking PBT, as they are better positioned to
internalize the productivity gains generated by platform technologies.

A key contribution of the model lies in highlighting the central role of firms’
digitalization levels. The analysis indicates that digitalization fundamentally shapes the
mechanisms through which productivity-related factors, such as TFP, affect firms’

transformation timing and modes. Thus, digitalization acts as a critical mediating factor
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that determines how effectively traditional productive forces can be converted into new
quality productive forces. Firms with high digitalization levels are better able to leverage
industrial Internet platforms to reorganize production processes, enhance efficiency, and
generate new value—added services, thereby accelerating the transition toward high—quality
growth.

The study further extends the theoretical framework to examine the role of industrial
policies in influencing PBT. By distinguishing among different types of policy
interventions, the analysis yields nuanced insights. Subsidies for platform construction
lower entry barriers and fixed costs, thereby encouraging a large number of industrial firms
to engage in PBT and build proprietary platforms. Subsidies for platform operation or
platform access tend to amplify competitive advantages in platform markets, particularly
for firms with relatively high digitalization levels, as they are better equipped to exploit
operational and network benefits. In contrast, subsidies for platform upgrading strengthen
the incentives of firms with relatively low TFP to utilize industrial Internet platforms as a
means of “leapfrogging, ” enabling them to overcome existing productivity disadvantages
and pursue alternative development trajectories.

Building on three core hypotheses derived from the theoretical model-transformation
choices, transformation timing, and transformation modes—this study constructs a unique
firm-level dataset by compiling information on industrial Internet platform construction and
application officially recognized by China’s Ministry of Industry and Information
Technology up to 2022. This rich micro—level dataset allows for a rigorous empirical
examination of theoretical predictions. The empirical results provide strong support for the
model’s key implications and further demonstrate that PBT significantly promotes industrial
firm growth and the development of new quality productive forces.

This study contributes to a deeper understanding of the micro—foundations of
industrial digital transformation. Its findings offer actionable insights for policymakers
aiming to promote the large—scale deployment and effective utilization of industrial internet
platforms, accelerate innovation in the industrial internet, and ecritically tailor the
development of new quality productive forces to local conditions, thereby supporting the
accelerated construction of a modern, resilient, and high—quality industrial system.

Keywords : Industrial IoT; Platform Economy; Two—sided Market; Data Endowment;
New Quality Productive Forces

JEL Classification: L15; M21; 033
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