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FPEX N &R PR LR EE:
—— R FF L B A 0T 4
xRS

WE: HFMERGRFEINRFEFHR, FEREFIEH AL TES
L, 5HEAMETRHMAL, RERALLTHRERENEZFR, WFe
BEMGZAIZEAEX ROV T XATRENH, KRAPWT HRRER
B, AXETERFSBRBEEDA LR, ERNERRAL L THRERE, &
WEREZREMAGFREEEEREEFWNERLEEANH . 7R LA,
REMADFRFTHEEGNER, GMANFAECEERZIRY, ST
AR MM, T AREREE, REWETHIRRERENEEA > LA
ARG, R A R AL VT DL U3 4 0 B AL, B A B A A R
BREWHERERLBERS, RABEEF MRS RE, RN LTS, AR
BANEE WS, REMATUL SR RAFAT, RIEFEFEGEFLCER, HX
G ATV B T R, AP 6 B SRR DR & b g B E R
B — I EE KA T

K, Hr AR FREEXE REMA LR

FESSES: F062.5 XHEiFRiRA: A XEL4HS: 1000-3894(2023)06-0175-20

—. 3 &

HeP AR A TR IC B I R A B . IR, SR TRCTFBORIED | MBS AT
W Al By (BT 22 LA S HIR N 5 AU AR R, A BT 0 TS 55 AN W R A
o Pageit, 2021 AR AL FECAL OISR R AL T ER 79% , FEE AR R RE 10 41 0
A, WEIKENN FHEATE B PR EERT B B Al 5 7 o 12% F19% , 7353 I 4 4~ F1 6
NE Y, SRR, 2k AU SRWYTIE, 2k b AL BRI 9 A ) Bl 2 4
M, RN HENATHESWEA TG E 2 (RS, 2019). SR, b
B RCTACHETR IIH SR 1] Pl A, 2k BT e T 3CSh . DB AR R
PRC A A rp A S RAE A

2 b IR S 2 S A AN IR R IT. BUA AL ERE AN SR AE LR T & PR iE sl

w0 XU, RUPFRCOL, R SRR A NI, M IRAE : Tiucheng 353@ 163, com, A SCIRAH E 4k S 5
FATAIIA (20&ZD08T) HIHEHY, I EE 2 B RIS R, U A L,

© S EEFREASFEAS IR (Ml R S (2021) ), 2022485 H.

@ A 2021 AR, AE Tl OCHE TF B L BT AR B T R MK 51.3% | T4.7% , I
2012 4EJ53 M 30.7 4~ 25.9 A~ H SN
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PAMBPRFIZE |, AL BRI BEAE LR S S BRIk LR i, A
R, SRR A, AR BRI ERCR . FEAE, SEO U R
5%, 5EAWHHEI (i hEEhE . WirnasEd) —FIoEwiEiE, JFE
M= MMR STy, FEdimLE ks BT TN B &
(Franck HI Peitz, 2023) ., R, frZHR AT ZEE RN g, I
M IR B E A E LR . — D7, TG . MR N R, L Ag AL AR
UM A8 2 B — @ R RE AU (Rochet 1 Tirole, 2003; 2= =A%, 2022); 5 —J7
[, 28 g EEsEm A& Z SR A st RS PR AR AR ) (5 R AR f i 9 X
P (Jullien F1 Sand-Zantman, 2021) . JEUE (2021) LSS MEIGE AT, 58385
G NGBl /NI e a2 ), R ASRIPL, BRaE A LU Al i 5 AR kA
TIRZVAE b, WA A, BMEE& B2 s ARG SR IS8 BTN (A
B BT R AR A SRR E S ERIE ), FRMKARIE A TS (Wang
Fl Wright, 2020) . ZZJCHER], & TGN Z IMELEE AL T 2R e fl e =X

PEREEC AR, A Nk BT IR E M E R TR, WAL E BCR . H T
DEE, O DA T LSRR L EE R R E T B ARG R, X
Mo BARE CWET . XN TRERMNS, WEWERETY RKEFEM PR, Jfm kg
b, BT biz s 5 H P Z RS M, (RFRT s, R B U RF R R
S, SEARSMEMLVCEC I oK . B, FRATARHEMLELR], T gk b3 TR A 1 A
Ko BN, FEREAR—K o] DAE EECT i, @ KB H R — 008,

Uit AR 5 SR O SR T . BT ENEEEN, P H ARSI R
Fl, AEE AT E RS (EEEME) MR R 2R R RS, X
R AR AL, SZRER R AINGH . B TLLRIE AR . MAAEEEX S Fa%irs
EEMY, PARF R EMR Bia RS, ALK, st R ol LG5 3015 5 20
Feyim, BT SR A RssR, e s THERRICECRT R, ATTARAS — A A AL
fio [AVRRA SR “WII8N”, P2 R K A emi i . lhn, A EF
FIE DRRHL 8 %o R R 45 22 T g M BRI R D, Rk, AR B S S ks an el 447
TE—E Mt a4l RAEREMAIC L FT RS T2 F i EE g E 7=, H
H AT A7 3 7 1T A OO S 43T

A SCEBUERERE R AR . SR EML =% BT a1 8 i, sl
PSR UL T A% AU SEUEAS IS . TS AT L YR 8 SRR RO & HAE A TFicsE, &
SORBUT #EREMI 2 10 JTTZ)5 2019 4 1 A 1 H ~6 H 30 H HEEHE, 31716 T KA
Mo FEVFERG) b, SRS AR LT E AR, WU W A2 O AR A AR R
TIE ARG & I H, A GBI WA A G20 BARVE LS, $20 T
“ORRALED AOERD, FH AT R B AR S SR R R B R A 2 A g £ 7 i 2 ) -

@ W NRERER L, RS ERHE N 0IEY, PERERM, 2020 429 H 15 H, https: //www. chinanews.
com/¢j/2020/09 —15/9291029. shiml,

2 —Ji, BEMH& BRI TR ICHC SRR, FA SCER T AR DA 4R — A S AR EE BT AR SChl FLAR
ZHh RN o, XSS COARALE CSE AL TS R LED T AR a T VR AL A
MGE—, BHFEWXLL, R “BIRLE" S&rels “Msis” ARG, 750, BaRpLk 5T 8 m
AR 5 HAITQUR B S AR b, (O N ERAEXT B gE vz, TTREW Bk . ATERE . HLASF 2] eI
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T A DG E Y S R

PRI R, R S R B IR IR A . & b T BN A Tl A T SR 5
HAREEMKINEI L L, 1IEU0 Haltiwanger #1 Jarmin (1999) $8H, XECA LR 2
DRAE R RIR , 52w BRI S, IBLE BB R AT Mk T LA A AT P 42 22 56
Wro FrLA, XHGAT M G4 ] LA S s A T S IE B R A 52, A R B B 18 %Y
TR W R ECT AR R 55l B e, X AR T A AR
JEFSBARAT AL G AR b= S8 P A R BT — @ KIS R

A BRTTERIRBIAE LT =0 55—, DAPIE AP, H98E Lili i st i
BCEROR . AR R as AL, LRSI ERCR A R M, RAEL i I A A
WIS AWK, Bl 52T 55 & 550, (AR EEA X2 1T e e ORI i
A SCR IR AT SRR S0 . 58 =, RS- O i R O e, JF S I RS ML AT L
B AEHETHE THHLRITZEL Bz 2k Z 0 (Rochet #l Tirole, 2003) , XEF|F-&
MM Z IR EBCE R (Jullien A1 Sand-Zantman, 2021), #t<s FH &% MO EHIE .
PRI GLRIOVESE IS, (B X AR BY SEE ST ATT o A SR 4% R I O R AT SO0
Ky, U bR AR S M AR HLR R E IO B8 =, B8 T & i BdE il
XF PR gh 2 BRI . SRR 2R TR RBOR M ERALE, A SOk 2 I 2855 22 1 52 o
A FIRAAT 00, N AR5 50 7 B AR (Krasnokutskaya 75, 2020) . il
JERR (SR LG, 2020) MZEFGCHA 8 (Hubbard, 2003), fiff ™ &\ F i 55 7] LUK
FA B W 2 7 AR SO LR 1T 54 T g e be 22 5, Mt A2 i 14K
Fa Bl

=, XHMERSHRRKIR

WEE BT R BTIN R, B P B e Bl B ERE BB 20 E, IR
RBEAARIRR . A SCE BRI R TR 2 L iy e 8 A5CR B 2 i SCHAE FAL]

(—) £k ETisg i BEiRRe AR

Bl DU A, Bl O st i, 7r sk B A AL ERE AR JD], Solow (1987)
FE TEAN AR, s, R RT ATEAR AR G 3 Oy BB, (BAEAE
PERGTHEAR S AREE R BRI R A BE RN, R R A — RIS
T B P R 5TER . Haltiwanger A1 Jarmin (1999) TACH “fE =R 45167 R AE &
T AR S 2, BERT TR R, X8RRS5 22/ . Van Ark (2016)
WA, MEECA R 2B BE (Installation Phase) , B A 22 50 1 (9 130 T diHs 76 07
BrEe (Deployment Phase) HENA MO ok . MR AF (2022) WEFE R B, REUE@E
SRR RBERORPEA, RLEESN VT, HOXA A B NT B N AR
MR RITILR . Cette 55 (2022) 3 X0 3 [ b Aol B SEUEBFFE S B, R A vl EAAE 5%
B PR R 23% | (E B R AR 17% o A SO ARG (2022) SRAHE A B
ke B2 ] 2015 ~ 2020 AR A IEAREAE SSUE L BE, LR & BT T3 T Al 42
TR A W (2022) WFFER I, Al BT A e B HA Az 7 SRR AL Bl 1 2k
W7, T3 S e Al B S A R F S A3

XS SCHR T2 B TR IR IE SIS S: , BUlsbil, ENTRXBFBoRMISE, i
ARAEOAAOE R LA ENTEM R R T RBOREICR, A di Bl S AL
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Ry MATIAI ERCRFR A IE? TR HORE R I, T U B AR xT
2R E TP E AR SE o WA A REAS R S M & T IR FERIH 25 — PG AT ML g
BRI AN T I IC R AT B A R LU 1 S s ey 32, ARG &
I I BT AR TR LAY, BOLAFRSeRIIRT FEOR A i SR . AT IR
LR E AR ERCE . WS A RE P T AR A, AE E L A RE AR R 2
BRI RS, S EE AT LAERR R AR SEIR AR, YT, AR SCLAEAT
BTN, ARFE I R L 2 E R 2 P S A5 52

(=) & Liigmmas L

WA HL R ARG TG NG 255 A% LA . 1 & FRT 5 AT AR G SRSk
P E 2 b B A S B9 RS (Zhong, 20225 FHRARSE, 2022), T A ks S
(PMATBH A5, 2017) sl (05 KA, 2020), (H SR B 5L SEARE IR W% 2% 7
(Cavallo, 2017; X, 2022) [RIM, — 285238 SC B as AL 2k LT 37 9 4 F ) Re e
R# . Rochet A1 Tirole (2003) X7 & BRI L BF M RN 4 SN PEEAT T 05T, FF a7 T3
TR, SRR B T 5 AN BE AL S8 10 58 G — 2B W BB HEZE R S B . 2R = (2022)
Wik, BFAEFA S BT R TESE, B A “TFAa—8iE—8%" W
SR AR . SRS (2022) FEH T SZAHMUGUA, IANRBTF AT CEET ETE
BT R AR R E A BT IS S h RN 2l AT . B A, TEMRILHIZ4h, &k E Mg fEAE
WRLE AN [R) FAE G 2 55 S DRI B a7 5GBS, ASCA i & r1EH H 25 .

(=) bR

AT TR A 238, F 202 B SSEsR AL ERC T, BRI X022 5
TR A AR RN SRk i L RE 22 = AN Jr 1T . Krasnokutskaya 5§ (2020) &3, 4 1555
n DA B BRI R R R, DTS B 9% 46 0 2 oo A R i P e B AR TR 1Y
Fidb o Jullien I Sand-Zantman (2021) AWy, RCFHRARREMR T8 FHA, # BT DU 45
LT A I 8O B KA 28 5 7o Hubbard (2003) i FH 3% [E < 2 848 SEiE A B, A48
PG g S G- W s A R R AL L R, RS T TR B R, RS TR AR,
LTS (2020) AFFERBE, 2k BT R AR S —SE By, W LAFTIEZR T 17 37 i) M 1X o3
B, WEREMAEER, —DAAMREERE KSR P ), B8 E B MIL%, P
BRTARTH (e, 3o TP BRI R, DR FUR & 0 G R . Xl AR 4
(2022) WA, MRSV EKGRUERT W ER | 5B s FUE 29 28405 Wk 55 Y4 B 1
W H 2 . XIWSFE (2023) SCUER I, AR 200 5 B F G s A T 2 Mk LLs,
HI 55 T 8BS M g ss e e, U TAT I SE AR R

R T AR T A AR AR . BT, SE SRR SRR A E X R 19 R %
FREE . R 2 DN HER, MEZCRICE FANRSS , X5 R A Lt s Rk, It i Rk
0Lt R I P AR B, R SAR I TR ) AT . LUE R
R, SR UATE R K ERE TR A IS I R R, TR AR G AR RS HE e &
BB RIAE T s, W H, EREMICER RS JCIE RS M fidak P B LT,

@ WS FCE AL R TR W RO T e MRS SR AR, WA TRF SRR R, (BAH I U SR
ERYBCF L UL SR TR R AR ARG i = T X BT R BN R P BB S, Mofi ER
PRS2 I A4 347 P A o U
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- 14 B Mz i T AL R 0 R AN AL B AR T, R AL S A R DR HERE L RS L o
HilfLlR 55 . Rhee 55 (2022) ®F7EAc8L, o WL 75 ] LA FHZE B 5 B4R & AL 4 f1 i A
R, AU ZEARBE VLS 2 0911 B, T ELREAS v DT e PR e B S TR, A SOk g T
HL 0 5 2 B B AT e g s S RAL . 25 T IS S FRATC , AR R AT
fHEKF- (Freedman, 2016) ., BbAk, #43 SCER TS 3e BT (BRAMRSE, 2020) , {4
BAS MR, 2022) | 407 (BREkSRSE, 2021) S50, XFF 13 i iR &
HAHKRE ML T 5, 256 Bk b, AR UE 1. W R RH AR A 4 = 0 s A 2R,
LKk s G751 5 W s B W=y & i R e GUNTIRG T

(19 B AEpL

WA B, AR e, SRR E S Hon . Rsamiis, 7
BLOEE ORUERIE= MG, FIRKRERE ke T4 (Shapiro, 19825 Kreps #l1
Wilson, 1982), T2k FEWRTE 7 1 I RN INZEH o A5 Bh 2 8 T A B ks (e A5 XL
J7, TR A AL, AR T LR B A0 REECR M W, —
T, PR AT R AR R AN B X BRSO E E B A B R R R E (Krasnokulskaya 4,
2020) , BUANFZ FH PO RS AR AR B JC T, BT Al A 2 E D s a2 B AT M
PAHNEEFE R . HEROE . A . RARITESES . FASE (2023) ARSI, s
FIANTERE, KB . St E SRR LR E B, 8B rmmaEh, B—n
i, 28 EBEAT LI EG R SRR, DRRA R BT AR R MERH (2255
&, 20205 Xk, 2022), JRASEM N SR LGRS DM, FE. BEUAEFSHER
TG, AT S, AL B/, BRAEMESE (2020) BFSEINR, BAEC N i)
TG IR, TEARCRR R oo T Al A PR AL B K ATigmse 4

PRI U SRS, B SO 2 h PR R R L s e SRR
olk, FRFNITIES I L EWRLES WAMETHr, HE T MEEIREL, EA W8 KHR
W e fE AR ERAE B . Chong 45 (2016) K& 130 Thath W3 (4 & 4%, #8717y i & ¥7
. Gis ¥, ISP IEVE, 25 PESAR f [0] 1) fh 28 S 28 TSR, R B b v AR i 4 RR S | 5 T
B WG SEAT R, W P RS (R B g€ . Basuroy A% (2003 ), Tsang I Prendergast
(2009) &I, SITWZZW AN AR o Zervas 55 (2017) Rk ILZ W (Airbnb)
X BAE MPE 5y BB Bl HEsh T RE AR TS G S 1 T S 0 AT b T, Dai B Luca
(2020) WHFEEBL, HET DAEWSFEEE SN Yelp FRRZR, KIEMET TS K
N 13% , A LVEE M B2 R TR N T% o X, iR SR U
2 W ARE T LU R L B kLT A R

=. KiEi%it

(—) FFFEEEA

A S R R R FLEERR M I R BCE AR I R R L ), AR RS
WL WAL T OTA (FELRIRATAL) , XX TR 961 & I (R an fnf S i 28 1 i3 3 1 B 2 3%
PR T AL AR AR AR o HE AR 0 2 v R 1 4 7ol A A i 2 BEIR 55 B, RIB AR K /N R

T S0 (HEFREAR 2020 FFMHR: TG 3950 (Lot S8 FRESERIRAS—), WEHHRM, 2021 F3 1
4 11, http: //www. zqrb. en/tmt/tmthangye/2021 —03 —04/A1614825378431. html,
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SPRAL CANRBGERTG . A RAESE) W, R 2200 5 AR R AR T T 190 )
W55 F- Ve M HECEA I B2 20 (IR B8 A AT Ir . Rl HiR . S 5% M
Hi# . P EHEMEN HAE) o B, ZPPRAEEARNE ST . FEARER R, AR
5o T, XPACERMET & M2 AR B B B A AL S8l A1z B SOk S, R SRS
FAFERE W (Bloom 4, 2015) . Yelp (Luca, 2016) ., Z il (Zervas %, 2017). W FE W
(Zhong, 2022) FE-5 HH ¥ J SEIEMT 5T

ARSCE R AR T BRI N HERE . IR R L)L = AN & B AT 2019
1A H~6 130 HEyHBEERYE ., WEEA = FAR— el f, WA 8
2R B MGERE 18 J15¢, BN 958l W2 o8 s — N i . MR B2k (i
FEA, B2k — M E 1716 5 WEHE R AR V-7 A g s . 228 htudd . 5 0 &
Prlalag . mOor i . B SEENA . AR Mk TS TTRORIE . BT Y
P REA VA Fo)s RS T AR EE  Herh AE  BSRLR K, O, R SR
i N R hE e TS R A TR 6/

(=) Sk

AT FEARD AR T % b TS e B SRR, I LAUE AT Mk A SR A AR 3
AFSEUERG S, FEA B R4

occupancy,, = o) + az(ligit(zlm +0X, +& +A, Tyt (1)

Hrr, Nt e, AL NFRORES  H T (RFETA ML LT, A AL R
B) WIS occupancy Frnsk T EACR, A 4 H 94 1T 58 B A ok Al
i, digital FRTEWIR, FUR SRR BRI S R R . & FoRTE B, A R
H B4 TR] R 500, e 2 3k T Aot T EBG 5 1 5 2550 o

X Fn T BESE AP B AAE R AL ARt A4 A8 i, A HG: BB BLE] (score) , FREA
IR RS B RIVCECFR L (leadiime) , FH 24 H AAE % B3 097 B E& 1T 00T ROk %)
WY Bl s (price) , ffi K 45 H AAE B 18] B9 - B0 b o s AL App 1780 4 e
(mobile) , ZFFG)54E HA A FAHL App ITH AR HHBEL S H AMER G REG M H AL
HD BT LB (prepay) , 5T B % b BORBR AR R D80G BT 507E 24 H (95K
PRAGITH (actual) , % F AMERGEBEDLTT R G BRLEE (rooms) , FI DI &)
IR s BT ITK: (establish) , FermWiE AR Z 2019 4E B R FOAE 4 B9 (star), HR¥E
TR SERR g OUIRE ;. B EEBUNIE (nonchain) , JERUER 0, BN 1,

(=) Araiu

Lo 2R gl e 28 13T PRsc il il s A%

fE% KA fd % (Hubbard, 2003) . fiBE 4% (Dana Al Orlov, 2014) | pRAVAH H R
(Freedman, 2016) . j=REFIHIR (FEMUKSE, 2015) . MJF TR (BT #S, 2015) 453
BRA S, SR b YRR A0 ol RO i B2k LTI 37 A WEVR e B sk e, LA el G i i 2k
AT PRSI AY AR R R . AR SORIX S by BRI, A FHZR 13T 20 A s [l B s () A B
FORWIE AMEZR (occupancy) o T BRFRIE AL, IZ AR R 8 L BERRE R = 4>F

@ HRDE, 4 H BITAIT AT AR SR AR R T TN, E R T AR HEERASIH, RF LUK Y
[TTRLI LB leadtime YU{E M O .
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B IR T ASS S SIS FTA B 5 e, RNAEBIATT A4 FIT O, A Xt i i i
) R 2R T S e s 0 R AR AR

2. WERL: SRR L

— S SR D ) RS kR i e R A AR S A R I R 1K) T 1 5T
RREE (A RTAF, 20205 BEACYE, 2020) . XFF b FrA b bt g), EEETHELA
WA RO (ARSCIEMZ=EE, 2014) , dndl ikl 2 (XIS, 2020) |, 27
PEAH IR (HEJE M2, 2020) . R4 MOk AH T HRAE (SR BB, 2020)
L BERWROTF AR SRS A A RO G A SR E B, 1R T L A A R 5
PR o

A SO FH S T R RS i R e IE TG 5 R 7R AR A I R A, RN SRR M A N T
BAEMEXRR, EAEERN =T 6N AR R, o LT 0 2 o6 Mg BUE
B, PR S AE B RO B G PRl 5 AR 2 H AR, AR T A I, R
TG DOV 15 AR A 0 I it A R BB % A i . — 2 I S App B B Y 32 Bk,
21 PR A R S s T A B M B 5 R R RS e R, AR
AP REMFETHR T, RS A LS B R e P I R IR Z s =R R
T G2 A AR T ELRRIG 3 DR TE T G RUNLEE . Sl 2 AMEE 1, 40 1 45 R g
PN, R4 E + HLEET WL - RIS RALA s BRI EhE N F s
1184, B S 7 KGR AN . 25 GRS R ET S B ST
PR VR 2% e 8 . S8 F 38 i B4 A n) o) s R 45 07 X s i, A 7o 40 B 4
AR IR R R Ss . HIFSR R T, OF B SR WAk &8 40 i S B A B A R R A A 1
BBy (Li &8, 20225 FHRARSE, 2022), “BhifE” W RAEEAL ST A 0 N2 N 13% |
MO 16% (Zeng %5, 2022), [HIL, ASCVAREHHEMUNIE (digital) A R 7 4Rk
ARERAR D IRA SCHRSR M T AR i, AR SRR OO E A 2R (B
AL, 2018) | EEMATE M55 (DeStefano 5, 2020) | 45 5257 45 a0 I 52 AF 4
255 (Alyakoob Al Rahman, 2022) ijHAoUl £ (B0 F L HEFE 8O S MR RE, B 1 &2
7N, 2019 4F | AR SR RS )k KR R T, R A R A e K, R
AT T kAR R E

3. M S

FH_E P43 Al 2 A AL — AN i 50 i 8231 (Tsang Fil Prendergast, 2009; Luca,
2016; Dai il Luca, 2020; XIJESE, 2023) . B WiF4EiiMds 748 1 & B8 2 & N %,
HAE K BRETEBOT AW EH, ISR 3k T8RN (557 $R0E. 1 B R
PR, £ RIS, Wi TR KSR RS S ISR S e R
i S (5 T oo 7 a1 | A4 YR = S O el I S Y TR 71 LW 2 & YL = DM W T
Sk, ASCEEFHEERE N EBEANE VS (score) AEARERAS B, JF 40 A 95 BAE BL I o
ZAF R R R IR B E S BB A B R, BUEN 0 ~5 4y, HARS /N g,
3.8 40 4.9 5%, R MER EATEIEFCRERATAL, WIEPESERE 4 ~5 20, ik
T3 o milEAER 2>, lE 2 FiR.

@ EREIET AP35 ABERE R AR SRR, o e OIS S e fie S5 A AR T B —
PEFRIE, BACRLIEBERRRRM . 2R RR A R E LA =2
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o

=]

)
T

ot

201941 H 1H

2300000

1800000

1300000

800000

300000 f-

201941 H8H

941/ 15H
94F1/122H
94E1J129H

—

20
20
20

942 H19H
9425 26H

2019453 f15H

20
20

- = =

20194E3 /7 12H
20194E3 /7 19H
20194372611

201944 H9H
20194F4 5 16H
20194E4 5123 H

2019445330 H

20194E517H
2019455 1411
20194552111

RS AT LE

=
e

1

FEEBER S

,nnnnnnﬂﬂﬂHH

20194528 H

m m m
¥z
E5 5
o W &
— N &
[
o O C

o N

2019467 25H

L,

10000 ;I:
9000 -
8000
7000
6000

5000

4000

-200000

0 020406081012 14 1.6 182022242628 3.0 323436 384042 444648 50 (4)

() ia gt

ARSI A 3 AR AR TE ST WAL 1. T E AES (occupancy) P339 10.5% ,
RIREA M2 10 5 503005 (GH S SRR = A Sl s 3L 7l — i AR, Jf
H, ARYEIE G 5 S (rooms) AOSF-I4(E 82. 056 T LASHEIN , 454~ )5 P-4 4 K 1 LA A 985 7
WIZfT 8. 616 DNARATH., EBERINIE (digital) ~FI{EH 5. 8% , RWIKI ML B IR
BATHG, HHfe “Rehit” 3 B0 RO S BTRE A IS IR . L35 (score)
M- {E N 4. 294, 46T 0 ~5 S0 i i

& 2

HEM LS H S HIER

1 TETENHEST

AT Ll 4 FEAC SF-HIE bR Fe/ME S ON(El
B RS occupancy 17157641 0. 105 0. 131 0. 000 1. 000

R digital 17157641 0. 058 0.234 0. 000 1. 000

PL s score 17157641 4. 294 0. 452 0. 900 5. 000




BYGCHEBRKGETBME 205 emom

(%)
AR S AR Akt g PRifE 2 f/ME SN
price 17157641 | 244.352 254.761 0. 000 73865. 000
mobile 17157641 0. 409 0.358 0. 000 1.000
prepay 17157641 0.373 0.363 0. 000 1.000
-~ actual 17157641 0.367 0.357 0. 000 1..000
rooms 17157641 82. 056 82.915 0. 000 4001. 000
establish 17157641 6.206 5.995 1. 000 157. 000
star 17157641 2.533 0. 830 2. 000 5.000
nonchain 17157641 0.708 0.455 0. 000 1. 000
At s leadtime 17157641 0.317 0. 674 0. 000 53.000

M, HELERSH

(—) FEAMEZER

S AEF (occupancy) VERPEAFRBEAL &, RGRMINIE (digital) 1FR 2B
Apte, ASETAR B RO E, ZERANER 2 R, AR, 2 il AhE B rp R R R
(digital) TR BEHIE, HEBEALEHLE 1%L, NEEKNRE, LI (4) 31E
FE5 S R, ARAFFE 15 I B AR R R NG A LE AR R, AR 4.5 N E .
R, R R R T T R A R B R . I 2 4. 5% o 25 JEFIRE A ) 3
W ERRILIMA R (occupancy ) WIPBIE R 10.5% , i EHE 0 AR R (51 40% L1,
AT DLARE RGPS i AE T A GRS 2 A AE B3 I A 2R 5 I e s )5 B B (digital
i 0.058) , BS54 B G AR R R ik 0.3 AN E

VIS )7 75 AL 87 B0 Aok B e AR 25 Y9 T A s R 1) SRS 25 o SCAR R I8 o 1 & A
S FE RIS R, 2019 4F PR ARG WoR, AEREE L AE 4, KA
i 5 G AR A1 0 16. 086 200D, AR SCRIFFE FEAR 249 2 SC A0 it 305 42 45909 ik 5t 10284 5%
(1) 10 £%, PEUL YRS, AR R AR LA E R, 4 EWE R R I 213 N 160. 863
{CTC . FERGTE G 5 A AERE A BB, AFEER 5 AR i 48.259 4270, JFHE., )E
MNMEZASR RS AR E I, BRI, iRTE, o3RS f A A .
1A T (U7 SRR o 3 N AR Y iy & QIO N N G P s | N

2 W] LU LB R MR S AR ALH Z RIS R 8 (2) ~ (4) F%oR, Mg
WARSEPE LR FRERRCE T E )20, (AR ARG EABR, BA2E (4) 51
ARG, G T R 100 STAURTE AR 0.7 AN H bl X FTHRREE AR (occupancy)
L RAEFE =5, B 5 BN o 78 A U S AR R, R L5 mT LA AR,
TEMUERE AR (4.5% ) KA YT HRIFEN 600 JTTRPCER . M58, MIRART —#
MR/ TR, TR % PR NG ST RS . DR RR RN O A A B BB PG I &, 4F
FA AR RN | Y B R AR A PR O SR R R, P A R R RS A XA

© SRR ITZE I E (2019 4F [ pAELEERELHRE) , 2019 4F 11 A,
@ AFMTE R S AL IIAT T ALY, B S RAT— U R ST, Hrh A D ) 2R b BT S R
BV g BEFR g = A 13 B RS TR BE R A 5 — S A R i3
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*2 TEGNXEENEENR I
(D) (2) (3) (4)
AR
occupancy occupancy occupancy occupancy
. 0.085 "™ 0.047 0.036 " 0. 045"
digital
(0. 000) (0. 000) (0.000) (0. 000)
. -0.001 "™ -0. 005" -0.007 ™
price
(0.000) (0.000) (0.000)
) —-0. 063" —-0. 068 " -0. 060 ™
mobile
(0.000) (0.000) (0.000)
0. 008 ™~ -0.029 0. 004 ™
prepay
(0. 000) (0.000) (0. 000)
-0.036™" -0.021" —-0.005 "
actual
(0. 000) (0.000) (0. 000)
-0.001"
rooms
(0.000)
-0.001 "
establish
(0.000)
-0.005 "™
star
(0.000)
) -0.003 ™"
nonchain
(0.000)
BT 0. 101 —2.484™ -0. 161 -2.025™
(0. 000) (0.001) (0.001) (0.007)
PN 7B JE s 7B
Wil & & P &
Fisf [ia] J& J& & J&
S x T e I = A
FEAH 17157641 17157641 17157641 17157641
R’ 18 0. 023 0. 181 0. 437 0. 207

He w7 U BIRR 10% | 5% . 1% 0B FWK; 355 N 0 RSB T 2 0 R PR R price
RO BN E G, AT ML 5 mlE R 5

(=) PEtEe

{6 P T LS v b T R A A MR, 55— A TS R AR 2T 1 B 4 S 1T
BTG o FROIOME (digital_city) . Lin % (2011) A, {ioll B0 i 2 0 X sl Al J2
A7 B TR J2 T 7 0 PR L I BRSBTS E 22 5, b,
SN Cette 45 (2021) B, 4R AW 11 B SRTIT Y LAE  T A B 63 TS
RESLA 1254 Batik TUVEKE (digital_bartik) , A digital _city %) KRN H 4
RV MTOS o s (R R 2R, 85 = T L B AT RS (post) . TV
MR A 5 F 7l VA, ISR 22 7 2 SR e 7 12 . P, B HES
JEAIASEER (2020) B, (35T 2019 4F 4 3k A7 A I IRS Ry digital 19 T 2L Bt

SRS P, HHEA T RIS, BN SR digial fOK B30 IE, R
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{EIA WG, R AR T LA ST S AR, TH., 5B —BhBenlH 25 R FEIE® K,
W T =T B AR B 540 0 5 2 B a4 . Kleibergen-Paap tk Wald F 4515, Hansen J
g PR s, AR5 T AR R B ) @,

*3 TETE2sls @{IFLER
- (1) (2) (3) (4)
R
occupancy occupancy occupancy occupancy
digital 0.120™ 0.119™ 0.121 ™" 0.125"
(0.011) (0.015) (0.011) (0.021)
P AL & e S S
L EARR: . digital_city oA B2
T HA R digital_bartik 7= P
THEARH: post JE =
)k = 5 e =
gL = = = =
T x Wf ) = = = =
HAE 17157641 17157641 17157641 17157641
R* {H 0. 192 0. 181 0.167 0. 198
R E 145. 340 270. 215 38. 606 296. 379
Kleibergen-Paap tk Wald F 340. 628 697. 041 162. 493 899. 302
Hansen J K469 P {4 0. 246

HETVT T A RN 10% 5% |
Kleibergen-Paap rk Wald ¥:536 i) SRR 1% EATAE55 T. H.

=N
=

1% {4 3 5 VRS54 0 Ak 38 26 B 0TI J2 T 9 22 fed A o AR s
A F SRR TIZK L 10% i 5 W46 48 J5 A1

%5 Hansen ) K58 B9 SR RSR MR 5 FEATAE IV S BUIRIE, 25 P(ERT 0. 1 FRARBFE 4 R

(=) Fafgtirds

Lo, SRURAE A =2 52 Ui bR AR A D sl 4

PR, RO B RTE AUR E R A AR, I 250 —E R LR (g 2
TE XN (R 2R B0 G HE 44 5 T)  HEDRAT —EMsHE (S FamEarE), el ag
S NAEXTRARREIA . A5 A MDA 25 R T REAEEREAS A R AR, Mk, A S
B AR LA D 2], i 2 R R A e (digital) SRR BRI ) I B
AR A R I R R AT, ARSI e fe

HARH, ASCEETA SRA-F 5 0 R AR S AE il 2H ., SRATF 6 i B Rt A
IR, QAR SR SR, BN RS ORI DT TR AL, TR A
FERIHE R =P SRS . Wi BRI R R RINE o  IRA G, AT DA e R
N e B T R, AR T AT AR A R B R, R AR TR AR R A,
V-5 SIS ER R L HA&T- 6 0 HRRIEA 225, ARXEAERRHERI AT 5 U (R 42 50
WG, AT, FRATRAE RN, ReaE H S0 T O B0 I 1F 7 5 Ui S 15 R) FE
AV, SRR T MR BB s B REAR R T HAEAY R T 0 a3

O REH/ONEFEL B RE YR EM (LHEIENT® A ), RN M ER S A EZEED (Alyakoob F1
Rahman, 2022) .
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1758086 /1~) , FEARHEE A HF IR D S S A AN bl 4, HEMMSL Il 20 A o SRS SR N 4
PR, FERPNL (digital) BORBAEIEA TRE, BABRGRER 1% KF LR ZE, o7 WAFRE
U5 ) 7 e SRR S G A R P e R AT SR BAT B iy A R AR

x4 R ER AR R 4R
() (2) (3) (4)
AL TR AAHEA TR R AR R MRHEA iR A AR
occupancy occupancy occupancy occupancy
digital 0. 064 ™ 0.021 ™ 0.019 0. 024 ™
(0.000) (0.000) (0.000) (0.000)
P AL e 2 I 2
W5 I I s b
Wl [ & o &
N [A] 2 2 2 =
Il x Al = e & p3
FEA & 1758086 1758086 1758086 1758086
R* (i 0. 050 0. 289 0. 462 0.329

TV TINMARIR 10% | 5% 1% W FEAE A 55T N N RISRIION R AR AR IR S A
SCHEAFIE LG AE o TR MORHEA | HATRE A o AW RHREA BEA T BRI, A SR AE I B MO A £ 4
R BEARAE ARG, LR A A R S IURHI R 6 T %) R

2. i FH 22 7 AU 2 S R

AR TR RIS (digital) ARG EBURY, AT AR DR KR Hs 181 5 25007 J7 12 EA T A
i, I digival 1524 RIS 1R] A2 1 R R 40042 B2t AT A0S (R4 ASAS () B 33 R A7 08 B, R ml 2R
REWNEZ BB HATR Y . A% Goodman-Bacon (2021) [k, 25 Kb BRM; £l HEAT
X, YRR AR A S A HOR

SCUESERANGE S P, JESLIDVRE RSP AG A O A PR, 5 I AR R B A S 4 4
PR DID AT 0. 0675 Sead e, i SRR T 4 Sy bk PR 10757 01 R T 006 418 DAy 42 o 2
i, DID Afiph i fl, s SRR RO A AR AP P BE R . AT TR] BT A i A R
JEVE LB, 4350 LAMCRIACKE AN 2 28 I AR R T BV Pl 28, A3 30 /Y DID il
BRI, HAHEREOCTIEH, XRUIFMEERITER R B R A SR, hnT i, IR
e R AR A FH Bt 2 ] ) ST 28 8 X %

*5 CENEESETHESHASHRE
PORIEE IS & 14 DID 15
LB A S 5 5 b 4 0. 120 0. 067
Jei SR A 3 B 4 40 0.136 -0.005
JT A Ab R 5 AR Ab 2R 0. 365 0. 157
P St RS TREZY $L 0.379 0.033

TE: Wi ReE iR occupancy s f1 T bacondecomp iy & HY RN, 181U AR MA AR G A2 B 5 F 0 A
Kt
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3. SRTI BT I IR 0k

TR AR, AN RSB 5 AR SR A AT e AT ot o A0 2R s R AN [R5
AR AVE A FE RN BE I 22 52, IR 20T ARSI IS ATk O OO R ke T, B AL R
XF 2k 1 TS IE R A R i s E SR AR AN TR0 R A S A AR T 1) 1
M2E5, ABARE 24 NI SER ALt R 4 TSI NG B AR A9 458, JH L, w5 S MOh it — 28
g

ESCE Al BRSO i AR SR A ST TR, ASIeEEC R . AN
RN RBRT , FTREAAEMNBEME LT, ERAATE TR R RO AR WL o s RIS T E
P BRI LA RE , AT A% IO BUSME L (R FHL App 8981, 2 9% 220k (¥ W] AEHE
8507 IR S ARSI R 2 A —E 22 5, FTREXS- 6 AL i IR A S AR T L A A
PR BA RR R, LS A . TR PP AR R BEAN IR T AR, X 2RI E
WEZWAET-6 LBOte AERTTREZ BT, e, AT RYRUNEE, =2
SOFDYRGGHE . TG BT REAAR S, SRS RN 6 Fis. WTLURBL, At
TR R R RN, AR S SR R E T TBIAE SR, XY IE TR R R T U
HE BB A

*6 FHERE ., PN SEE AN
. (1) (2) (3)
ZRHKDT SR A T2
digital 0. 054 " 0.037 0.041 ™
(0.001) (0.003) (0.001)
il A i b = =
)% S & &
P [ 2 2 =
et B[] 2 7 7
AR 11145783 6011858 635320
R® {8 0.223 0. 196 0.322
e W2,

A, MESTESHARERE

B, P IR BT L p SR BT 2 R 1R SR e
AT 3 g R 2 B N R A ANE (A B AR S AL 9

Hedt, JUHIE, IEHRTHL App. /MEIF . ARG TR AN A 2T 22 2 R, THIE
AT LUE BRI 5 W AT AT QB AN BRI R S A T S 2 i o i
G, T A R R P AR A BB 52 By ) B AL . i, AR SCR B b
FHEML I SRR R AR ILE . S3 8, i AR i R s ) R DU A ]I
W RESCBLRS IN ] AT VLIS, AT STk, A SOR 2 AE 4k R 734t
(—) SRR HL A A5
FEFRE AR EPFIY (score) VEDMAHAREY, RS fdiblil. Jabit b, RAMF I
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Eav v g €31 i R e I RE Y V) K IV BT Sy s Wt ) IR A3 DT ST d LU I S ST
I AAE A IR0, ISR R R T RS TR R e AR R AT
SEIEATI T, FERE IR BRSBTS B, SRt TARLE R i B
AT , LB R AR E AR TR, X PRI AR LA A AT T

R LIAPIR O AFFIRIGZERL, R T Fras. 25 (1) PIESREIR, REse s iy R 137
73 W T HABIRE 0. 046 73, FEW VP00 22 5N (U0 2 fis ) B9fsoL, i EE %
A X R, FEMEIE S ORISR, MG TR, K TR 53, 5
VASAERIE F AL, AR TR R, TS BOA R R — D H BT RE R
BRREGRETHE 5K, Ti R HATR DAY, 5 (2) SIME (3) S8R ER, ™
LV B TR AER XU, BAsPUR A SHGEE 2 (gt e i, nj 5] 573k
FROTEFALC R IR A IR LT W K. 5 (4) S R SCHIN score x digital ) K& N
TE, ARG PP a9 %, U A URHE M AR TSR, B0k 1 B ALl o
FLED,

=7 HEMEINRBRER
iy (1) 2) 3) )
pra=ch
score occupancy occupancy occupancy
. 0. 046 ™ 0.033 ™" 0.030 ™
digital
(0.004) (0.006) (0.003)
0.002 ™ 0. 002 ™ 0.001 ™
score
(0.000) (0.000) (0.000)
0.031™
score X digital
(0.005)
P AR s = = =
FEA B 17157641 17157641 17157641 17157641
R® { 0. 151 0. 101 0.111 0.111

. k2,

(=) BF5eHnE: myElt i

2k b Tir gyl LAy M SR XS BRI BE | RS IR A BEIRIC I . A SRR By A ik
S B YR TIC B R IR, KA B T My s i) ) (A5 DEC e T, P b, it i iARbs n]
LABERTRIESC Sy, SEREa] B R HERGVERC. BN, Dana 1 Orlov (2014) {47 ] 3¢ [ i JE AL IR
VTS B SE A I, A2 28 RIARRIR 2 U7 S I [0S A9 3 25 5 A SR S 25 4R o T A b g
Ao ARSI RS I URRE ) AR [ VT FE L o

HILIGHIET . BAN L5 T30, 2 EBET AT MG PO (EHE T 5, BN Bk T e
TR ZoHR e MiH, AR T T BEM RN FE A Y — BT h , TR D AV RSO ] B 43
R ERY, R R AT BT B WA A B S RN A B ], B, a2 L R
P, ANITHTEE RN AS ARG . m] Bk P (R Rl du Bk, AT S SRBS 8O i Rtk . X F

@© EAEXR, BEET-BLEMT GASREMNE R, TEZE M5 2N KA 5 i E 2 .
HAF R ) — DA, b 7ETT o b P s i EBARAE A, P& (S ATEAE) 22 [0) A i 4 DU B 44 B
I, TR S BOECR DU A HIR % Y B SE R
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POEW S, DA RRHAT, WRRBUERS, BTG RS RS A .
e, PRATHUTX TR X0 AR, 2w B DEB8eR ) B2

Feolth, $errBiTIARERses, ERrshSRBRIEiT s, B 5 AN T2 rF T REARIT
P PEATTIT I TRV I A ™ AT D AR 220 s i, TIASEi B T P RESE Ok s G T ML 2
(B ST —E R ) o Wi, 2k 1 IRRTHT T USRI SR AT A i e . P s
VCPC, MU ] E AN E PR ity AR UL, R AT R T IN IVRE ARE ACBL H I ] DG e B
fHo FrLL, ASCREATNGNG 25 H AR 55 B0 EHR BT T RBOR BN R P ECFEE (leadtime)

SCUESERANGE 8 P, 2 (1) HNLESHEF WIRR AR5 AR HC AT I B9 24 S w1500 T ) 1)
K0.686 K, XSGAMTHHEAER D “ R EGURMEERITIHT N EERIEFYER. J5M
G B[R] DE LR BE leadtime 1 BRELRFNIE, HLTFREHRR, LI (2) FImIHg5E.
B, R TT R R AT | R AT LRI AAEAR 0.2 D4 al, R, W98 s ik 2%
R KR A T L AT PUSE S AT IR A T i, e ot B AR

*8 i A 0 B (8] T AL 380 2
(1) (2) (3)
AR

leadtime occupancy occupancy
. 0. 686 0.021™

digital
(0.003) (0.003)
. 0. 002 " 0.001 "™

leadtime
(0.000) (0.000)

_ . 0.032""
leadtime x digital
(0.001)
ENiH i i
I x B ) I I
FEAR & 17157641 17157641 17157641
R* 0.202 0.120 0.121

EE: I'EJ%% 20

N BiIE5ETR

BEERCTACHERRIRA , TEURAC e P il N2k R BI2E 1, 2k Ll il v 0y 0
BR#ER, TERPUMMEEREICE IR, ASCLU ST WARASEA TIUEAG B, R R T
FORYUELURE, Of S AR R LR EiigicERer, SR, HRIG-F-G R BRI
TSN AE LA S S, HAE A AR IRRCEACE, B S5ERPURARLL, SRR s
o VR TR B UG B BCR R THE AT, FEARBE A AR RS AR ARTRIE,  HAAT B b
PRSP B P B AR S, B AL B R ) T2 AL

ARSI BAT B8 B BESE  SCRIBCR 71 o AR SCER LU R T G O 4 (T il o A5 A 56
(EACEHEE ] T AU & m, fh Tl Rkamll . &l i, LLZBURIG 2
TR 4%, BRTIFFEREA R, 7R SCH SR A5 180 TR L8 LU HOR B T (i
AEWEE) b E R R S AT RE B R . FABUR IS An (45 40 - =N Jr i .

B, IR ECEAEERE . A I B RN A SR RS- 6 AR, BT A
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AR R SR A B S CilN A VA /A S G o = N 1 Y A B = N U
FIpAS . DABISOE B E0R A5 T3, SRR e | et e e, JUHE
Tl AR AR AR AT OB bR . S il A -6 . AR5 K&
SV EWEAEETT, BRI SRR, LI AR s 4 SRR R L.
Wt V-6 Wt ORI R RS TR, A BIAL G R, Jsi A A 2k a] B e R
Gy, FRE S A AR SRR SO AT, DA AR Al i 22 ALK

B, B EMEEA RN B RS MG O-EREER), MR A
BB ASE L B34 50, IR 1B A S T AT LU BURXE 8 AVaT T
NEATHERE, WP B R KBBR8 ST AT DT, XV A SEE R R 34T A 2T
BINE R EER . BT B A AR T R R RS, SO S RUIR 55 T . 3T I
INF . B BB TSR RNV AL S Sk L E R R, InPIBROF & K
NBEAE LB TE R I PSR K AT RE R A 2L L 3 28 R I A P e S
(7 i s 55 BB AURA AR 2275 E L O Al RS GEAN LT i 55 . BURM 2R A L
STV M A ) RAE Bl SR

=, I BER ISR . S G Tl A2, A SRS R 5%
MEETR DURC, KA AL RE I TIE AA T BEBE 7\ BEFI BB BERY IR N RIEPR . T8 i L Hir
BT AREMBCIR | RS . B, WS AR AR IERCECR, SIS
TSN RedF if A= 1 . IR AL R TG A ™, Rt kRt

JEBARONC, -5 NG 025t i T R R AR 2 U S AR FHBIL R By — A HEEE Y
PSS, (AR AR, BEGSR VAT — 2R I i R A AN A 7 BT HE
A, EERFEIOP G U DA AT, IR AT il S ) T S S R ARG
B, LASAP 5 ST X8 fof Ao ol R IO F AR T o R o A O R R A - 15 22 ]
AL FHYE, AR BRI B AN GIR R A RS, RIEW TS T (B
BRSSPI E 0y . R HE2 S5 07 Tl T 3 SCIC v, X il S ARG sl il 2 S 5 Ay
Ho HUASCHIFAEATT S, % IESER I 2 Shb A K OTA 13 (977 AE, SR BA 0 1l
WG R (O EEBR)  HLAG T G LRSS 2R SO & 1 G R, BT LA AT RER A
BoFGERNE . AR, ASCIFFE T AU IR R By A 00, AN B RoF- 65 28 W
SRV R, BRAR RO BT R IR B R T B, R R R A AL BT, AN
i FUE T BT, RO RN, (EAR SR TRAWIGY . T X 3l BT R
BN o X T BRI ST, RRERR T as . i iy B s, B SGTE N
AE . Hlane] . B ECF BRI AW Al AR MRS S AR it . #ildn, Tk Bk
Lo o A1 AN B 15 5.2 N =T 1ok A A & <3 D) 1 SO R A A L e 4 & SN
TR o PO R EE T AL SRR A0 . AR SCLI S i s Ry th A, 5T
Ji AT F A OB SE AR PR L, #5330 A0 Al R AT RE AL 5 4 R0 R () TE 3 AL I 1Y
PR, ARBEXHIE B a5 Mt i M g ma VE th 2wl i, S /e w ZNE T KA, &
DRI A AR A S 07 T — 2808

2 % X W

(1) PR, EME, BRZEE . B 05 Mo aw e
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Digitization Process and Online Market Allocative Efficiency:

Based on Micro-evidence of Platform Traffic Skew
LIU Cheng

( National Academy of Economic Strategy, Chinese Academy of Social Sciences)

Summary: In recent years, the digilizalion process has prompled a change in resource allocalion.
Based on the progress of digital technology, the decrease in related equipment costs, the increase in
enterprise digital investment, and the active promotion of Internet platforms and other factors, the
enterprise digital application scenarios continue to expand and deepen. Moreover, online economic
activities continue to expand, prompting the online market to improve the ability of resource allocation.

The allocation of resources in the online market is more about factors than price. The process of
digitalization is to optimize, reshape, transform, and subvert economic activities, change production
relations and production modes, and thus change the efficiency of resource allocation. The platform
has become a powerful player, deciding resource allocation together with inherent market forces
(such as market share concentration and potential competitors) , leaving a deep “digital” imprint on
the market mechanism. We need to have a deep insight into the operation mode of the online market
and determine the mechanism that affects the allocation of resources.

Traffic has become an important means of resource allocation in the online market. Based on
the two-sided market theory, an online platform gathers a large number of market players on hoth
sides of buying and selling and the upstream and downstream of the industrial chain as well as their
production and marketing information, which is commonly known as “traffic. 7 Traffic skew is a
strategic behavior commonly adopted by platforms. Given the importance of traffic, platforms
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naturally use it for profit and target more traffic to merchants who are willing to pay more for their
services ( mainly commissions ). This type of traffic skew practice obtains the favor of some
merchants. They sign cooperation agreements with platforms in the form of strategic cooperation,
exclusive cooperation, and so on to obtain traffic skew. Therefore, skewed merchants can get more
traffic from the platform than other merchants and improve the frequency of contact with users, thus
improving the quality of supply and demand matching to obtain certain benefits.

Based on the quasi-natural experiment of Cirip’s Special Hotels (1. e., hotels that have
established close cooperation with Cirip in reality) and using panel data of 17. 16 million samples
of about 100, 000 hotels from January 1 to June 30, 2019, the empirical findings are as follows.
(1) Compared with that of other hotels, the occupancy rate of Special Hotels increased by 4.5
percentage points, indicating that traffic skew can bring great benefits to merchants. (2) Using the
average proportion of Special Hotels in the city, excluding the hotel itself, the Bartik instrument
variable (1V), and the number of post offices in the city as three IVs, the overlapping difference-in-
difference method was used for dynamic analysis, carrying out a subsample test of high- and low-end
hotels, and the Gold hotels and Silver hotels that enjoyed the traffic skew were taken as the control
group of Special Hotels, obtaining robust empirical results. (3) The mechanism of traffic skew on
occupancy rate can be summarized as a data mechanism, which is verified with online scoring data
in this paper. In addition, traffic skew can guide users to book in advance, facilitating supply and
demand matching across time. The relevant conclusions have significant policy implications for
guiding platform traffic reasonably and promoting the digitization process.

Our work contributes to the literature in the following three aspects. First, the micro influence of
platform traffic skew is tested and compared with the price mechanism. Some scholars have discussed
the failure of the price mechanism in the online market, and the phenomenon of live streaming, hot
search, and traffic speculation is often discussed in society, but there are few empirical analyses on
how traffic skew affects the benefit of merchants. This paper uses the data of Ctrip hotels to conduct a
micro test and tries to compare the role of traffic skew and the price mechanism. Second, it examines
the data mechanism of the online market. Regarding the specific mechanism of how digitalization
promotes economic growth and improve economic efficiency, existing literature mainly analyzes the
transaction cost and believes that online transaction breaks through geographical boundaries,
institutional restrictions, and principal-agent problems. Based on the differences between online and
offline markets, this paper proposes a data mechanism from the perspective of traffic. Third, this
paper explores the online market resource allocation efficiency. Although the size of the online market
is growing and gradually equal to that of the offline market, there are still few studies on the efficiency
of resource allocation in the online market. This paper attempts to empirically test this phenomenon.
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