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Research on Measurement of Investment Risk in

Countries Along the Belt and Road
Tang Xiaobin Wang Yanan Zhang Yan

(School of Statistics, University of International Business and Economics)

Research Objectives; Discussing the effective method of measuring the investment risk of
the countries along the belt and road, and revealing the dynamic evolution rule of the invest-
ment risks of the countries and regions along the line. Research Methods: Constructing the
investment risk measurement system ol the belt and road and using the VHSD-EM model to
calculate the investment risk index of the countries along the belt and road from 2014~2017.
Using probability analysis model, coefficient of variation to study the dynamic evolution law
of investment risk. Research Findings: The results show that there is a big difference in the
level of investment risk between the countries and regions along the belt and road. Since the
belt and road initiative was put forward, the overall level of investment risks in the countries
of the belt and road has been decreasing. However, therc arc differences in the decreasing
extent of investment risks in the regions and dimensions. The differentiation degree of in-
vestment risks among countries along the line shows a certain trend of reduction. Research
Innovations: The VHSD-EM model is adopted for the first time to measure the investment
risk of the countries along the belt and road, and make up the shortage of dynamic measure-
ment and research of investment risks along the belt and road. Research Value; Elflectively
measuring the investment risk of the countries along the belt and road and providing a scien-
tific decision basis for enterprises to avoid risks.
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