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A ERFSGE (Berman %8, 2012; Bussiere 25, 2016)., MWHNSHEE KRR, 4 R A REGHE
FAEBE B A O ARG SR, 5 [ 0% 0 W2 06 572 5 7= A6 A Sl J& A 1R ) (Farhi 4§,
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ARy S I B 5 A /N A TR AR T B 0T 5% 40 &2 BLAGT # LG 35 KA 2 (Benassy-
Quere %, 2018; Fontagne &, 2018),
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Wi X IZ AR T i, 3 e 5| I RERL g | AR SN Rl B “ 2 FH 3 5” (Muldi-
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HH (1 FR] BT 35 S BRI SN ] BT 34 BB I I/ A SR EEA 5 1 AH—3%, HAMWmA
AT 25 Ay . —J R LR TG AT B B SERBRIC S A 2007 ARNZ (EIRE 8K & 2008 4F
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gELL B (5) FIRNEE (6) FURAMMIE TR (2) MR (3 MEIEEES, 6 (D FL
F RS BRILRAR At [ S, SEBRIL R A R A SR IE . BI A T, A
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W, CBIBLER M RECE o, AR EIR BUN . BVE 5K PR v L 3E 17 5 i
KRB PR X L T, SCBUBLR RN 100 (1 45 oy [l X L T 85 im0, 264 20, 5
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{ER D, R GIPRCE . BB IE B A8 B G | AKIRY, SR 5% 4 il fa AL 2 A5 f 45
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IR Z )G, AEl P E S O TR T 21%, W i (5 FIFE (6) FinyEig
R IARE], PEE O KTTEMT (PTMD AGiHE, SRS 30 = 5 A0
RAGIE BN L BAL 386 R B WA EBIBLR TR 12045 LR Mo a9 A i i F i K
0.251 %0, {HH H & R T 0. 204 %, HE2 B H 0 7= 5 B AR Mg s 288 BT 0.251% —
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SONEINRES 3 T2 BT SR U0 S 70 57 8 = T ) DS S R ES I H R N A o NP T
PRyl R, SRR SN/, 2 (3) B sZBRIR T B LA & (Deprecia-
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R? 0.542 0.542 0.542

W SR RBCE AR R M A BIFOR 14, 5% 10% KR W3 . Increase. Deprecia-
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(D FIRE (2> F15351 0 ROTIX FIAEROC X AR A Y A28 SR, M rp & B2 Bl A RSC BBt
ZRAR A E S BER T SR T 1 B ARROC I = A 5 . G IR C X0 R [
R SR B A SRR . WOTIXREA Y InGDP, B [l A R AR o . RG]
AWOCR A 1 O 2 P K R OE . InGDP, 1 [l 23 B 225, BEWTRROC XX A
7 AR RSR U B RSS . 26 (3) FUAIEE (4) 553 531 DAy I A F0IE R REAS A A 1125
R BRMEA R EPMER N R ECH T, SHUNART . B -S AERCR A I BB A 1 [m] )5
AR BE N WA AR,
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tHH . OECD #EAR E R KBEBLR AR LR E N IE, SHIART. RV T BT A hE
Are g F G S [ SR 1 T TSR PRI R AT LU e e R [ 0 55 (7 SIS (8) 4
Gy G8 Llk AR G8 Lol Ay I HE5 R, G8 Lol EREAR PRI H RECA 3, K
BIBLR AR B E N IE, STIHAR . RIS RIS 2 KBUBR N FRAC fe
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ARG LR - 0 InGDP, 9 [BUE AR ECELERAR . F M vh [0 102 [ 50 11 322 oy [ 2P 5K
fgly, A EMEE S E A R e nT W, SRR S BB R AR g v X EROT X, B
M. OECD [E %R G8 TMLE ML I AR A 7E 26 5, [ ShaR RS2 v [ {0 L9 32
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(D (2) 3 D ) (6) D &)
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InRER, 6. 173" 0.078™ | —1.177""| 0.075"™ 0. 149 0.071™ 0. 050 0.076™
(2.611) | (0.006) | (0.389) | (0.006) | (0.056) | (0.006) | (0.085) (0. 006)
Tariffe —0. 768 | —0.258" | —0. 366" | —0.257"| 0.073" | —0.309"*| 0.133"* | —0.253"
(0.422) (0.010) (0.184 (0. 010) (0.021) (0.012) (0. 044) (0.011)
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Effects of Real Exchange Rate and Tariff Rate

Changes on China’s Import and Export
Zou Hongyuan Cui Ran

(School of Finance, Southwestern University of Finance and Economics)

Research Objectives: Analyzing and comparing on the effects of real exchange rate and
tariff rate changes on China’s import and export. Research Methods: Based on HS 6-digit
level trade data between China and 233 trading partners from 2002 to 2014. this paper uses
an cxtended gravity model to do empirical rescarch. Research Findings: The depreciation (ap-
preciation) of the real exchange rate of RMDB can promote China’s export (import), and the
reduction of tariff rate can promote China’s import and export. The effects of tariff rate are
larger than real exchange rate, however, much more volatility. Both ol them have asymmet-
ric effects on China’s import and export. Meanwhile, the effects of real exchange rate and
tariff rate changes on China’s import and export are significantly different between different
trading partners and different industries. Research Innovations: Under the setting of unified
econometric model, this paper uses more segmented trade data, which can alleviate the “en-
dogenous” problem, to make comparative study on the impact of tariff and exchange rate
changes on China’s import and export trade. Research Value: Provide references for China to
formulate relevant trade policies.

Key Words: Rcal Exchange Rate; Tariff Rate; Marshall-Lerner Condition; Riddle of
International Elasticity; Asymmetry
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