¢« 90 - (HREZFHARBIAMRE) 2018 5% 8 B

(157 BHMk. Boik: (5 Hmtk. b RmbE S 0 sha—k [ 5 EEOWA L H s 1) [17,
SR SLY 2013 R4 3 4.

[16] Bk, K= IR S Aihfk. ®EARSE 543k [T], CHERE5) 2015 48485 9 M.,

(17] fRafE . 385 a. BRI 720 000 i 3 i 12 S sy R 38— 3 T/ = i BB 5 42 )
], CEBER) 2016 445 4 .

(18] fRLLAm . (AFRMEEE b= “MEEML” FE7ENg?
(BB Tr i RATIFT) 2016 /T4 11 31,

[19] fiigrsm. EARK: COVEXEASKRM B [/EH RHELAZELY [T, (WRSEE) 2016 448
10 #9.

[20] fier#m. FENas., FiGog. B MmOy AR A sy [, CPETIZLE) 2016
E 12

[21] &L 2R (RS HM. TS 5EAM R —F A TR E Gl b ATERY (1], %
PRIEFL) 2016 4F55 9 HA,

[22] A, BHE: GEO ARSI ANEER) [T, (L5HIE) 2016 4558 8 1.,

(23] ARpldr. Bumess . S BURTHE X Al A SRR B A —— SRR B AN AR L A 3 A = ) [0 ],
CEBFIFET) 2004 455 1 1,

FeTF RO 4L 2 Koy )],

The Analysis of the Effect of Tariff Cost in Global Value Chain
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Research Objectives: This paper empirically calculates the cumulative cost of tariff, and
further simulates the price effect and welfare effect of trade frictions between China and the
United States. Research Methods: We construct global input-output price model and use the
data of the tariff rate and WIOT 2014 to study. Research Findings: Overall, the current tariff
system has a greater impact on China’s industry than that of the US. After China and the US
levy on tariff, the price level of the United States increases greater than that of China, and
then has a greater impact on the welfare of the United States. Therefore the welfare loss of
the American residents is generally greater than that of Chinese residents. Research Innovations:
We extend the single regional input-output price model to the global input-output price model with
tariff. We expound the global input-output price model from different perspectives and demonstrate
the consistency between the price effect model and measurement framework of the cumulative tariff
cost. Research Value: It provides a method for estimating the price effect and welfare effect of tariff
under the perspective of global value chain, and provides data basic for subsequent research.
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A Micro-Simulation Study on the

Improvement of China’s Personal Income Tax
Wan Xiangyu

(Institute of Quantitative & Technical Economics, Chinese Academy of Social Sciences;

China Institute of Income Distribution, Beijing Normal University)

Research Objectives: This paper accurately simulates the micro-cconomic incidence of the
current personal income tax (PIT) system, and provides the quantitative assessment for the
improvement of the system. Research Methods: Based on the annual data of the Chinese Res-
ident Income Survey (CHIP2013), this paper constructs a system-wide micro-simulation
model of China’s PIT and applies computer simulation to building the approach of experimen-
tal analysis. Research Findings: The redistribution ability of China's current PIT system is
limited. The policy subjects and policy goals are seriously mismatched. The setting of some
policy parameters does not optimize the policy design goals. There are too many revenue
classifications for the PIT assessment and there is a lack of coordination between them. Em-
ployment income tax becomes a major part of the tax, and the exemption of employment in-
come tax is over-concerned and misused. The current PIT system lacks “people-oriented” de-
sign mechanisms and design tools. Research Innovations: The paper provides a complete
framework for the micro-simulation model of China’s PIT, comprehensively analyzes and
quantifies the redistribution incidence effects of PIT reforms. Research Value: This research
not only provides modeling tools and constructive suggestions for the design of China’s PIT
reform, but also provides technical support for the scientific formulation of relevant public
policies and for the modernization of national governance capabilities.

Key Words: Personal Income Tax; Micro-Simulation; Income Distribution; Incidence
of Public Policy

JEL Classification: C15; H24

(FAE%iE. BE%)



