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F. Sk, FEMAEEE R (Outward Foreign Direct Investment, OFDI) & i3,
OFDI 5EE[E 4y 1 9C £ 8 AR, 17 2090k OFDI A g 1 B:E 0, (HEXT
OFDI 5 H 0 AR AW 5718 Fe 8 20. OFDI AE S 7843 F1) i 1 P9 289 4> 11 37 10 3 288 7 B
REIy 0E SRR o, SOGRED R R . BRI mEZ/EN, S5l a8RK
VSRR, B4, HE OFDI &EHET T I HEoR S awg? SARPLE anf? a4 e

il

O ALPAG R F R AR BN S ED B E X FDL O b B8 3% %) By B 88 300 BF 58
(2017TWKZDJC008) . HZEAAILETE [ FEXHI BT A P2 M 5 AR MO SR 587 (14BIY088) il E 4k fl I 4
WA TR B RN . SR A RIS O BRI 9T5 " (17BJL108) [%ehh,



e 98 (KELFHREZFARL) 2018 F5 7 M

Tl &A% OF DL FE RS ST B A FRWE 7 302 (B AR IR AWEFE 1 2R,

VFZ3CHRFEH ., OFDI 5 HOBSAE7E BAb s BRI e R . R 5EIA . OFDI X}
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BB T 28 Mk, Kojima (1978) #5848, /KR OFDI S5A[E W O R R, TEH A
OFDI 54 E H (T HE# 2 Blonigen (2001) Hikky, 418 OFDI & 7E 438 F 4 7= e 4
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DEIE N E DR T OFDL 5 HE AR KT R, 284 E A% (2012) 7T
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(&), b FAT I I IME STRRIE I A, S S IHOR S EIINT, X AL

DTJ_[ﬁ OJXF@XB%nﬂ_[ﬁwamx&%JWXA}
Ty ] LV XBr+al LTy X Vi X By + Ty XA

8
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H BRSP4 EAEBRBAT . A AV, X By A RE. ) E
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(2) HAEORE B =0 brge L. #2080 (13) ~3 (16) JH3H A E X} 84 4>
FEAS [ DR S LR SRR DR S R R TIBR . SRaRR, WUBGUPRFEPRE. L 2011 4Fp
Il AR Bt 1) 12 AMEAREZO B, J3Hr 2003~2011 AFHp ] AR S B ML =J0 b
FRE (WER Do 3% 12 DAEAS B4 IR DR S s 2V HES] . B SRIE. HAR,
R PEEL et B, SRR Eing. WP, BRAL EPEHRAHL.,

F LI T 2003 4, 2007 AEFN 2011 AR 0 12 A B HHOR 35 8 KO o0
Prfe o, P P EORE R R R i R P AR E A (E R [ R i DR
AR Bt EXEE . BA S E AR 5 E A DR S R — E A TR, SEE

x1 MEHARASERE=ZTHE (B4 BAER/AXEAET)
EHER Gy 2003 45 | 2007 4 | 2011 4¢ | EHZ s 2003 4F | 2007 4 | 2011 4
O S AR & | 461,67 [2231.18]6034. 87 WO AR SR | 53.65 | 297.16 | 800.17
LAYk | 461,67 | 825.50 |1487.57| Lk | 53.65 | 96.09 | 173.25
K ERHBR | 461.67 | 483.71 | 517.41 e ZE IR 53.65 | 56.13 | 59.89
HIEShBR | 461.67 | 1187. 23| 1664. 20 UL PR 53.65 | 157.97 | 220.48
AR S B | 301,93 | 993. 55 | 2779. 15 WO AR B | 49.39 | 318.67 | 711.52
LA PR 301.93 | 545.02 | 992.39 || E4 bR 49.39 | 89.03 | 159.32
A ZEfy kR | 301.93 | 316.03 | 333.90 Jme g BUN 49.39 | 51.02 | 54.18
FIBHES | 301.93 | 529.04 | 770.37 SRS UL 49.39 | 171.19 | 205.09
HOEAR SR | 105.82 | 609. 12 | 1674. 99 WO AREE | 27.69 | 268.89 | 709.75
- %é’ﬂiﬂl&? 105. 82 | 196. 26 | 358.15 o %é’ﬂiﬂl&f 27.69 | 19.69 | 92.16
ZERshbR | 105.82 | 109.61 | 114.59 ERY b Ul 27.69 | 29.73 | 31.14
T b 105.82 | 321.20 | 470.75 UL b 27.69 | 140.62 | 196.71
WO AR | 91,36 | 477.89 | 1421. 97 WO ASE | 33.76 | 211.61 | 634.76
B %é’aﬂg[&? 91. 36 16_2.52 290. 64 A %z@mﬁ? 33.76 | 61.47 | 112.25
25K 3 B 91.36 | 95.31 | 102.43 ZEM I B 33.76 | 35.26 36. 88
JAE 5% 91.36 | 256.37 | 393. 81 H A3 o 33.76 | 110.91 | 174. 86
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KL bR 73.03 | 227.79 | 322.43 HAE I b 12.37 | 63.94 | 175.53
MO AR SR | 19.13 | 258.12 | 990. 77 WO AR SR | 31.55 | 172.64 | 625.71
i £ SApulio 19.13 | 35.43 | 6461 | A L)1k 31.55 | 57.21 | 104.34
ERab Ul 19.13 | 19.69 | 20.46 || FIIE #5301 bR 31.55 | 33.07 | 34.81
I bR 19.13 | 137.50 | 278.10 UL PR 31.55 | 91.62 | 173.78
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PEEA A T FRAT R . A A RS A5, RN ARk B SR A T R e
P o P R T T 1 A AR T A SR e B s ok B CEPTL Bl e . w5 R E [
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How Does China’s OFDI Affect Its Technology
Content Embodied in Exports?

Mao Hai'ou'?  Liu Haiyun®
(1. School of Political Science and Public Administration, Wuhan University;
2. China Institute of Boundary and Ocean Studies, Wuhan University;

3. School of Economics, Huazhong University of Science and Technology)

Research Objectives; Whether and how does China’s OFDI affect its technology content
embodied in export (TIE) . Research Methods: By presenting a framework that analyzes this
topic from technology effect, production structure effect and export amount effect, this pa-
per calculates technology content of China’s export to 84 countries using WIOD data and
tests the effects and mechanisms of OFDI on TIE using system GMM method. Research
Findings: China’s OFDI improves TIE through three channels including technology effect,
product structure effect and export amount effect. The positive effect of OFDI on TIE of in-
termediate export is prominent. OFDIs with different motivations have different impacts on
TIE. Research Innovations: This paper presents a framework and calculates the domestic
technology content in export accurately by using world-input-output method. Research Val-
ue: This paper explains and tests whether and how China’s OFDI affects its TIE, which is
beneficial to making OFDI policy to improve technology level of export.

Key Words: Outward Foreign Direct Investment; Technology Content Embodied in Ex-
ports; World Input Output Data
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