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TEFR A R M BEAR A R 3 0y & e o2 AN I 46 il A 55 09 A 0 3048 (U 28 3,
2009 BRJR LA R, 2014) o FLUR, A& b % AR 77 1R IR 55 Ml & TR s i ok o, 22 RSt
RN S9N ol S o R St ¢ 3 6 | A R T s o AN i B | A I SRS S (e G
(Cohen F1 Zysman. 1987). Az 7= 55l i A W7 & J AN A0 il ¢ b K e A1 3R AL i R BL L T
HA AR 1 3y X I T A TR R . RGBT KT A B R A 5 il 5l i R R
HURGEPEAE I SR P IR 55 b B oR A AT B 5 LA L[] B 5 o 3 — [ 8 9 1 [ B g 4 )
(Guerrieri fl Meliciani, 2005).

WA 2 F N G IS5 M B Ptk i 5 A 7 PR IR 55 M 22 () 25 52 B AL A
HAEGE, IR AL R Z I E S KR (Miozzo Ml Soete, 2001), Andersson (2004)
Tl 2B R WS . o A 5 A P IR S5 M AT L R R R H T R ARG Y



v E e Ak B S K AR T 25 -

ooy T 20 SO B | 3 o7 D B e 91 A DR R V51 AN B < 28 a1 =N 1
S35 ER A R R B R B, 5 AR Tk IR S5 o BRI A A A DR 55
(Bhagwati, 1984), ik 5 (50 il 8 b 5 Az ™ P B 55 oMl () AH AR 8 A% B FRp 2 19 21 2 7. Woldl
(2006) fH FHEE A= M ik, WF 58 & Bl 3l 5 AR 55 b 22 (8] 47 78 35 W 2 A0 09 1 8)) )7 K
T L33 B Ml 6] 1 Z2 0 B gl %o 2 P RO B TR R SEYE R . Arnold %8 (2016) L #
FH B9 BE (%) 28 35 B 08 ST UE 53 AT T 16 32 b K 3R B8 T 15 A 7 M il 55 b R R 22 ) 9 Bl G IR . AN
ik, BRI, XS ERAE TR S AL B Sh Y R A Tl A TR T BRI R,
T3 H AT 6 25 AN & B, — 7 R R A A AR A, XA IR 55
FORANE s T — 51, REAMGEH 18 Al 19 28 77 P IR 55 55 SR A i AL AR AR BT e, il 3ol 5 A
PR R S5 M 22 18] PRAE B 75 Ml S HE B . R ARBIE B R A0 BB A i . P A O RS e Tl 22
GrEFFE Tl (2010) Ay, P E G & R E O T AN TR L. NAF
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3 4K B R B SC A0 il il 3 20. 76 7.77 6. 42 11.65
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B JE Mol 17. 33 6.76 15. 45 13.18
WH . TR 17. 67 8. 06 16. 35 14.03
22 38 12 i 15 A i 3l 11. 51 8. 19 16. 43 13. 04
LA AL A 8 A T 3 17. 97 8.22 13. 50 13.23
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manufi = Visery: +ai pgdp, + asopen, +aymanuf i, +amanuf,—. +3& +e, (13
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Herbry o0 F o, AR, e F e, HBEHLIESI I, Thr i RonbIX, « Ronmfi], pAAE
BN manufo M sery, s ANEASRR padp, « open, LA R Wk RS B % A KIS — Br 00 — By
W, HAMES &5 A L0 Eh A AE G,

— e, AT E L R H BN IS (OLS) AhiF. A dE — B E, WO
OLS Al 3 22 R i S U A 1F (BRI BN BE 2 & 5 50) B AP (Cameron
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« 30 - (HREZ2FRARZFHR) 2018 F5 14

Py I17 S S = =11 B8 VA I 2 R R U N eyt 2 [ £ e R L D S EO K oy R
LEAR R, AU %T Arellano Ml Bond (1991) AL 72, i FY 4 A8 & A3 T — B 30
B /E A T HAR R T, Sk —3k . FRATah ml LA 3 A7 50 4 B 254 (order condition)
MBS (rank condition) kB %EHES 7 FE AR Bl A AR, 7R88 — A Bh, HRE & mah
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DA BESECRBI W B AR 2 s RIE ., BT REPEDSLER T DR —
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TEECAE . 4% BRI A 4 0y R AT 0 S5 B3 8 B — 48 00 8 1 3 b 0 Tk 2™ (E A, ()
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P, E—ERREE FIB R T N AL IR 55 T Ak g 28 K. DT 0 S B 0 2 R ke
A PP S5 e b shAE

* 4 SEEEEH#GELSETERZSLVENLBRUZIEER
@Y (2) 3 4) (5) (6)
2t
Inser Inmanuf Inser Inmanu f Inser Inmanu f
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1.021 0. 666" 0.629"
Inser
(0. 73) (0.29) (0. 26)
0.453™ 0.461"
L. lnser
(0. 06) (0. 04)
0.075" 0.068"
L2. [nser
(0. 04) (0. 04)
0. 820" 0. 811"
L. lnmanuf
(0. 06) (0.06)
0.101™ 0.115°
L2. lnmanu f
(0.05) (0. 06)
6. 080" —10. 158" 1.763™ —3. 155" 1777 —2.960"
cons
(0.357) (5.3 (0.29) (1. 45) (0.23) (1. 36)
Estimation OLS OLS GMM GMM 3SLS 3SLS
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OV, SERNEE TS . AU & RAKCFRGE W ST M R W i, T, Sk
i 3 ol A M R S5l 2 S 1 B S oy kR . AT R T A el el B A G R AL . A EL R
M5 s R G 8 b DX 1 Sl o 3t b R 2 7 P R 55l 2 e B IR B AR g 5 3, — B R LR 1
THEZM A ESHLE R E . S — Rl RE R R, R L C 2 T R AR 1 P
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N 300 N 300

E: MR statald. 0 BT, Fb RS ARG RIBEAR D 7 ARIRR 14, 5K, 104 E
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Does the Interactional Development of China’s

Industries be Underestimated?
Ling Yonghui' Zhang Yueyou® Shen Kailing®
(1. School of Business, Nanjing University;
2. Institute of Modern Service Industry, Nanjing University of Finance & Economics;
3. College of Business and Economics, Australian National University)

Research Objectives: The interactional development relationship between China's ad-
vanced manufacturing and producer services. Research Methods: Based on the China’s provin-
cial industry data from 2003 ~ 2014, this paper constructs the panel simultaneous equation
model (o conduct an empirical research on the interactive development between the advanced
manufacturing and the producer service industry. Research Findings: There is a significant
but asymmelric two-way interaction between advanced manufacturing and producer services
in China, which shows a ladder-type progressively declining trend from the east to the west,
and the former has less effect on the latier. with gap declining between the former and the
latter. In addition, from the producer services industry segments, the two-way interaction
mainly takes place between the financial sector, real estate and the advanced manufacturing.
while it is not much in other producer services. Research Innovations: Considering the heter-
ogeneity and endogeneity. this paper innovatively separates the advanced manufacturing in-
dustry and studies its interactional development relationship with the producer serv-
ices. Research Value: This paper provides important significance to accelerate the coordinated
development of manufacturing and service industry, the revitalization of the real economy
and the cultivation of new impetus to economic growth,

Key Words: Producer Services; Advanced Manufacturing; Industries Interaction; Sim-
ultaneous Equations Models
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