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W, JFT 2012 4F B — 2 i R ot

(4) Jr X2 BF K B i 25 S o0 M o 4 IR v o (R 22 U 1 I 3l T 1) 2 e I 1) 35 A
W53, AR IR 5 B Beor A AN [R] IO 22 55 4 K 3 B 0 B B AR AR (SR 3) . i —. TE
O IT I A 1978 ~1984 4F, BN v ¥ Ml DX B AR 22 300 28 5% 48 K A T Bk 22 T 2R TR R
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El6 FEHMMXEFERDNELER

PEER LK, A E AR E R, 7 DTk PR R KR K2R, MifE TFP SRk 10
S22 IRy A R P S M DX g T e M X B T, RO R B B 3 40 B o B AT Y 1985 ~
1994 4F . 7R ML IX ) W8 AR 5Tk 22 TR v X, i pe IRl B TEP A9 BT k-t 8 T b G S
X 55 =, ABUEI LS R A WTO RLFT, w3 H X0 9 A on ik 2 01 58 & 1 2 35 PG 35 b
DX, WA AR 3 1 X 1) 57 2h ok B SR (E T P PG AR AT I, — A R A ) B 25
IS L 8 2R 0 Ml X2 S P 46l ) 5 e s T rh P AR M X S PU L 2001 ~2007 AF AR bl XY
BEA TTR A S B T A P KO, B AR R R B M X, T UL A AR X TEFP 5T
BRI, Jmm T X SR, A mE LS A 2008 ~2012 4F, BT AR ML X 1Y
TFP W W20 F R, HXT U K sT ik TR B, s Xk 2, 1 7 3 b X0 4
59, FBHEAE T — 0 4 AT &5 R BOR RS T 5EAR M TEk, o —J7 R U s
BRI T 235 A =R, M AR T TFP X2 3K f 5k, LA TFP X 28 514 K A9 57 ik 42
PR B 19 671 ) RN

*3 R EFIEK I NH S B R T (BBfL:%)
4z [ R g [

o0 | Wk | 958 | TFP | YiA | 95ah | TFP | WA | 258 | TFP | WA | %@ | TFP

semk | sumk | simk | sumk | stk | sTek | Duek | Dok | Suek | solk | osomk | ik

1978~1984 | 81.21 | 7.22 | 11.56 |77.83| 6.33 | 15.84 [ 89.14 | 7.76 | 3.10 | 65.73 | 8.78 | 25.49

1985~1994 | 77.73 | 4.98 | 17.29 |74.60| 3.62 | 21.79 | 80.89 | 6.93 | 12.18 | 87.46 | 6.62 | 5.92

1995~2000 | 96.45 | 0.29 | 3.26 |74.51|—0.49| 25.98 | 93.96 | 1.10 | 4.94 | 95.43 | 1.86 | 2.71

2001~2007 | 84.95 | 3.92 | 11.14 |63.02| 4.65 | 32.33 | 88.70 | 2.03 | 9.27 | 77.17 | 3.80 | 19.03

2008~2012 |110. 16 6.26 |—16.42111.11 5.71 |—16.83109.41] 6.68 |—16.09 90.89 | 5.08 | 4.03

1978~2012 | 90.98 | 4.52 | 4.50 [69.68| 4.01 | 26.31 | 93.82 | 4.73 | 1.45 | 78.40 | 5.30 | 16. 30
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PR B R S T, SR PFIE R B =B S, BRSO oy k. OE
T2, FARGR AR AT ESE R R EZENNE, HILESEAR BB T,
3 o AP R 5T 0 T A TR AR A B R AR R L 5 [ I R 8 R AN B A R T R R
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TR, DR T B e I B TEP sl 42 . Mo e g i T B T
BE 5 H R D XS 2 PR K R WU R M R B, (HE . BEE MOE TR B AR A, Ky
BB B R Y 1994 AR5, WPBUACT B9 ML T BURF Y “PR RGE4” &S 7E — @ R B F (1l
T BUG R VAR AT “mR” 5 HlaME (Zodrow Fl Mieszkowski, 1986
B4Rk, 2009), HiIX Z ]G HOEAHSRH X Z B AN B “3e eal” AN PESE ., X2 5 “58
WA TE4 I X KRR AT R R A S, R T RE Hh A TR K B B R e 7
(Race to the Bottom) ., IR Bt Ay W] @ AYRFE LR TFP XM &P K oT ok iy N . mz k=
WAL SR AARIT IR R . W BOB R 78 ™ p i b gk, #Em 5T S TEP X & 9%
KW 2R A R, 7E 1997 AE W & e L LLE . B BUN GG T & Ml
B SCR & 5 T TBOK . BUR A AS W73 1 00 W B RE ) B4 2 5 K i Bk il 45 9% 25 4 0%
B, M RAE AT K AR P A 25 . MR, ORISR 2D % 28 U 38 A 4 I 2 81—
FERIERS R, X FZIE T LR A B B R I OB T, (HR XA 9T 5 TEP WU K
ENVE R Ae R KRBT R] S 00 5 ROk A 2008 ARG Al fa L, BRI &0 4 1ot
ST R AL TR TR s E ] . BEAR T TFP X &5 K i 5Tk

B, KIBATEEFERERTRARAL TFP WE 2R, H TFP 255 2 1 i X 3 & g
WM REZENE., WAENKHERUH T 2R R AR (TFP) AL KT EZEEH,
MH TFP — HAEMBEAFHEKEZRARAZES T EAIET EZMEH (Young, 1995;
Prescott, 1998; Hall Fil Jones, 1999; Easterly #1 Levine, 2001), Easterly #1 Levine
(200D ARy, KUK FEBET 20 EkKA TFP M 2ERE, MARZERMER, X TKE
XEAEPE 2B T, RAPIHNETNKERZME LT KA. R M X el 55 % LAk
GDP [ F- 3 K B2 11. 5%, PP X B 10 % &4 . N =2 D = (W Fr sl /E F ok
B, BARAL TFP &R RENAT KR EEM EZoRIE, Hrh TFP & FH K25
M TTRRAL R, AR BESE A5 I MR B, B AR 7 3 X 22 U ke 22 BE A AR 2 8 v, #%
TR A I DX 28 U A e 25 MR G BE R TR E IR (IR EE ML SR A 2%, 2006, 20095 2R A,
2006) . ASCHIHHEETIRBR . TESCETFI 35 42k, ZRESHLIX 1 TFP /K- B df 28 B 8 K 1)
TTRR B 5 T v A X, X PR K RIS E A 2796 ~ 3500 Z Al (PR Fh B8 A % 48 O ik
T TG ER M X AVALAE 1076 ~20 2% Z 8], IR FoRE . TFP X & 3K orikny 2 55 &
TR 1995 AF UG . IWIE LR RO F . AR b DX B 5 22 3R 19 45 A B I 2205 T b 7 AR M X
25 DXL AR KPR A 6 U ) B H BN S A Y e SR AS . AN SRR I iR BE RN ) AR K
- Z21) 1 AR E A KSR, R X A RE&D 3 1997 451 1. 28 % T+ 2012 4E 1)
2.52%, T PG ERMIX A RED SREEAE 2012 4R HAF 1. 1520 fl 1. 17 %, SEAR TR X .
PRl DX -3 52 OB AEBR B 1989 4RI 6. 64 AF L FHE 2012 4EAY 9. 63 4F, 1 b 7 R b X P
Y2 O AR BRAAL Hr 1989 4FAY 6. 19 4FF1 5. 18 4F 1= F+5 2012 4R 9. 00 4FF1 8. 17 4F, Sl
SR VU B b DX N ) A A ZE I T AR X, rlh, AT K i fMEkE, TFP &
BRI ) X Bl J 25 MR R

%=, TFP WU SIRIE S & 3R B s R ik A B A AR i e (HEBR 2008 4E LUS AR 1)
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XU TFP fE L PF I AR DR A B OGN TFP A T 8 A9 B AR B sh R Al R R
TELGFRE B 5. TFP MR AR R HTTl R LA, M2 P A e ], A7 A i g
KR LTI ILER . 2 B TFP M FF R iy “— =, — BRI 59 S RRAE
XTI EE U] TFP 7R 5 b B N AR PERRAE . 22 5% B9 N AR 1Y A A i TFP 19
TR . MBI R, TFP X 28 T 1Y 1 o kA R A4 I 30 4 vh 7 1985 ~1994 4F A1 2001 ~
2007 4F, AT IX PN IB R  E 2 5 E K A m IR A, AT R BAR TFP 52
Teig K B A M F A fe a3, B b AR R 2 D K 0y SO0 fH A BB IS 4E 45 30 R4E. X
PR BT RO, R R 2 5% R e R s R AR R s L 37 B Ty R, WA R kA ] 29 22
VPR ) 3 . X w8 e S P e B9 BEAS i [0 4 L 97 3 7 0[] 31 Ay L 7Y 28 35 o A7
fiE s XA I B O HE S 22 5 0 K A e LAY B ), (B IR 2 DR I BRI oh A BE AR A PR
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A TEH KX —HLH A LA RGELE . (HJE— B FH KA ZRBEANBEZ B, IBAdE
X AR 22 U KT OB 28 2 4R 0 R B X0 5 0 B3 a5 i i o, A 0 K Ty X LA
B A T A2 A B R Ty 3 n) 35 AR EE AR 7 R4 i RO AR i 2 0 fe JE B

M. 4 J31Z 5T 45 R 5 BUR B0
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2008 AETHGEE TR, SR AYWTE T B, (W TEP X 28 5 35 K 1Y or ikt s 1 [, Jf
WA AT K S TFP K “— 215, —HUEB” R, X ud Wb EL 5% 4
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58" (Counter-factual Analysis. CFA) M7 kCiEE M. &mEHIUE R 4 J7{20 2 5 fl
PBUCRE PR [ TFP 383 0. 23~0. 32 A 48 . Q1R SR 1997 45 4 Rl s AL LA S
(AR 3K 48 28 T BRSSP p B TEFP 3K 8 0.31~0.46 4~ E 40 4. i L TFP
XAV TR E . XA LT R BOR AR R E M AP K L™ &, TFP Xt
TR I TR BE PR 0. 301~0. 450 DA Zr . X UL UL A 4 742 0 B 28 B B0 R 2 DA
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Spatial and Temporal Characteristics of the Propulsion
Transform of China’s Economic Growth since the

Reform and Opening up
Yu Yongze

(Industry Development Research Institute, Nanjing University of Finance &

Economics; Institute of Industrial Economics of CASS)

Abstract: This paper analyses the sources of China impetus of economic growth and its
spatial and temporal characteristics using tested stochastic frontier translog production func-
tion based on Chinese 1978~2012 provincial panel data. and evaluates the efficiency of four
trillion investment policy on the financial crisis of 2008. Research result shows that; China’s
economy belongs to the economy led by typical investment. capital investment is the main
source of economic growth in China, TFP contribution rate shows a declining trend year by
year; The propulsion of China’s economic growth changes from evenly pull by troika includ-
ed capital, labor and TFP in prime of reform to reversed wrestle within capital and TFP at
the present stage; the regional economic disparity mainly comes from capital input and TFP
double difference, but the difference of TFP is the most important factor; four trillion eco-
nomic stimulus policy in Chinese economic recovery is a typical investment led recovery, which is at
the expense of Chinese productivity. TFP in 2008 presents a cliff drop, and pulls down the TFP as
0. 23~0. 32 percentage points in average.

Key Words: Economic Growth; Growth Momentum; TFP; Spatial and Temporal Character-
istics
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